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2. 7m: l^tl^ BifeiTi^ (f^ T^cT?mtraml^*Tft ^ ^ ^ ^ ?^rt 

'HHMd; chiRfeci,'^ ip ^ ^ ^!fHr ^ s 

^ ^ ^ ^ emr^ 1? ^rrm ^ ^ 

^ ^ ^ 3to7^ <P5«Pwr^ 5fFt ^ 3n ^_»y iK ^ 

8 3R5^. 200d # in^ xjTra ^ ^ aft- i 18 

2002 gft aftift ijpft^ yRnim alit-fifiid fM aflp ^r 

(^ii) i Rv ff 7 r qjiTj ft; W wcpK ^ 27 ttt^, 2002 ^ 

32/2002-pft.^. % fj?it ^ 

^ % aninpit tw ^ frnift pft (^Rw ^ ft ; 7 

2002 ^ atlSrapHT 5RT aitrft ailcR ^ hR»(im arfir^^ 1^ i ^ 

31 2002 ^ arfiT^ Pi. 121/2002-pft.'?!., iP Bfrt Rrpjtji^ tnet^ 

^ ^ 27 Tp^, 2002 tft ^ 

7^ I aiftPtTPP 9^(5) %a?rfajp,iPfTf, W ^ -2“^ ^ pmra m 


tPTtpn 

874 Gl/2008 


( 1 ) 


THE GAZETTE OF INDIA; E>agA^INARY _ [Part I— Sec. 1 

^ vJcqiq-1 cR^ ^ 3Tc^cft 3T1^ |RT 

fcffe^ % 3rmK TR PiI5«c ^ arf^rtWr ^ erm 9(^)5 ^ 

^ ^ ^ ^ ^ ^ ^Jc^ ’HHIki ftjtj uTT^ ^ tn^ 

^ ^ ^ ^ ^ ^ 5^yi^Rl ^ ^NHI t, gJcR (f^ ^d<jMVxtR 

^ ^ TRT t) ^ cRg % 3[T2rRlf tR c^ mURWt ^ ^ 

9 2007 # ari^r^TRT ^ ^ ^ I 

4. 21.3.2007 cf^ 3#^g;cRT ^. 43/2007-^ ^ % ?T^ 

^RT ETRT 9cp (5) ^ ci5d ft^'qqic^cr? ^ 3Rf^ 3frt 3fl^ ^ c[^ ^TSjfcT 26 
m^, 2008 ?T^ ^ 4t ''Tt I 

uft>^i 

•5. ^ ^ ^ PiHfciRdd amrt ^ t: 

(') ^Fpften ^ cR^ % 6fT^ ^iRrcbi'O ^ '^xri 

6(4) % ^ ^ RRRtT W P l ^dchVddlKcbl' clSfT 

^ vJSfm ^ ^ ^J^>3TR ^fTeJEft STf^m^HT ^ ^ TJ ?HNf^^i 

^ ; 


(ii) 6(2) % ^ ^ ^ ^ ^ % 

^cTTcRT^cf^t ^ 3?^;^ % ^ ^ ^ 

^ v3tR ^ ^FNt^ ^ % Pl^fdchVvicMMchl’ cf)t 

(iii) 6(4) % 3r3^ 3TFr??j^ ^?3 xrt % 

W STmicTc^ 3fk RdNf^^ l ^ ^ ; 

(iv) ^ 1.1.2006 ^ 31.12.2006 (^ 3mf^) cf5t amf^ % f^ c^ 

2 ft I RTlft, §Tf^ Wcf ^ 2003-04 ^ 2005-06 ?RfT vSTTcf 3[^ % 
^ ^ sft I 


(V) ^ ^ 3fk ^ arcrf^ % RJ % 3TTJTRff % sM ^ 

<^q^ cliPil^cj? 3TT^xH[ Tljcf ^if^c[>) 

H5ipl^;fll(>iq(^4]>tf|3f|4v.’^i^>ti) ^ RIT 2TT: 

(vi) U^^TTcToft ^ v3tR 4. "^kR ft^TRTR cRR f | 

^ ^ fcRft.3RT Plqlaqj ^ vjTRr ^^iiaiTcT 3rt^PJJ^RT ^ fcRft ^ ^ 

A ^ vJtr r^cT ^ t; 

(vii) % flrPm mlM srt r^ r 3HfMt^ ^m i rui 

^l4vJtPiqj q)|§c1 % ^ ^ vJRTeEf ^| f|aq^ mfeff % f^Tft^RT 
'i^cil R3T; 





I —•gpUg i ] _ : y , - 

“ ■'" (viii) mftan^ wfci ^ aft? ?n*tr^! ^ 

(^i&wft). ^ anwr «w ’trw ft ft?® ’R? ^ ^ i^cw cR»m aft? 

4Hlft ?WI ft^ mi*k( Ptviwft ^ (^ ."rflw ''>i''< a>?ft 
ftg ^iftn SRT ^ 'dcdiHH I^^l ; 

(ix) ^ ^ PnrttW? 5W ^ ^ XJ WM ^ ^ 

cn^ # man af^ 'Jft ^ 1^ ^ ft 

^ ?lmnm mi ftok®! ftmi: w ?rt» i 

(x) , mfemi’fl ft fttTOf Mi^n) aft *ftRam mift # 7 2008 

^ ?ffiMftm anft^^ ^ l^asft a^^aiftn maR^ 

ftm ^'^laftnaft ft mn Hwi i tii4viPim laai^ ft ?Pii1^ JF>^ ^ 
ft jfttom w ft was ffti? mj ftrm^ %#ifftR* 
mi aini? 

^ inftimift.'5i?i 5m aftR aftatwft ftWR f^m ajaifti 

(xi) vinj^ PmHMgft ft> fftan 16 % aigmi? mftmift ft> fftnrosft^ anaaam 

meft iwi aiamij mift fftsrt??’* #:SW? ^ v^BRn 28 

qRmft. 2008 % fme?; ?w5i aft? <iW ftaj<^ ^-i 

% ?oq ft mmB :^ '’’ft?. ? ^ 

ftmft ^ fftfiSm ii^Rpift ^ w Rm? 

ftim im ft ftim ft>^ ^ -ttHfitw #; 

(xM) Hi&mift ft ftftm ®*T s^ ai^ ^ ^ 

?imft aft % i mm 15am ^ mm ^ 

ftupfta afftr aft t m ftift ftnam mfe# ai?i m?# aiftlfta ?ii^ fti 
?n«i Tftaftia, aiim? a? mamm m?iai mm ft i *** a? ^ a^ fi^y^’^l 
ft fftnam mfSift sRi ftlm^ ,fm*R: mi ^ akim ft ^ 

. mfftmift ft ftaam^m? mft *fta*fta ftl mim ft I < 

m. ftmiaift^m mmna aa "?niH a?^ 

6. mtm ft aiifftd mmiai miffem ftiai ft 1 mil^m ?ftai {?ftfeaa 
mt am anmftfftm ??iiaa ft. ?ftm^ %,|Paia 28^ft 

qiftficT ft I anfem ?itei ?iif=i ftkn, aicafftm «i#i. aaftlFi n?oi, ft f^raan fam 
aftiftPim ft, ?naift maai am ai^ ??iiaa ^ mre awRi m? a 
pftmm ftmi ^ ft i ftimi maiftm ^ aft? mmm., aimmt W'^M, 
aift, ?ftaci miaa?. ao^ft^am. mara. a?m. amm aft? mai^^ft m 
?ii^, awraaft, ^ ?nmft. aftaa aa ftam. aa^ mwa 

1^ ^im ft I m i ffem ?ftmi an m?mam at ?a>s^ ft ^ai mierr ft- ^ aft? ^ 
treift I nsft^.mlmi, mi^t. fira. aiftt apaai ajm feftt psw ft m ?imm ft 1 
anffem ?ftai ^ mftt ?ama aftmm aiRimi aft Iftaa a?^ ^ amfta aj^ ft 1 as ^ 
gcma 1^ a? ^ as^ ft ftt ai^ ft. aft Pmfam mfttai ^ mi?m mcaia % 

ft 1^ aftafta % ftm mam mmia ft; ftmt ft ?ifttei ^ mft sft 1 
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7. cReT ^ cfJtTRT ^ 

3^7 cR^ {^) ?T 2 TT ^ (W^) % ftjHii cj5t %h}Rij | 

•cllf^S' I 

^ ^ cT^ t 1 % ^3^ ^ ^ rft ^ if^ch i A ^ ^ ft ^ 

^q c|i ^ acH;?-qirl ■qrr ^ ti'Sqiy ezfRr v 3 Md^ ^ cfj^RIT ^ 

t I w ^Tcfj t ^ ^ Wc||^, x31Tf^ ^ ^ 

cj?T ^ ^ f^ cT^ ^ ^ RPJ t I ^ ^ cT^ 

"W t % 4'il'l, smfto, ^3^3)^ 3T^, IfjRT cRTT ^IMH ^ ^ 3T RTIdli % 

^ M!Cd>il4t vjli-q ftuiJ^cb ^37ften ^ yTf^' 4 > | ^ ^ ^ 

^ STcRTlftd fW sn ^ ^ ^ f ^ ^ ^ 

TR ^ ^ ;3r^ \ ^ ^flf> ft 3TOT-3T^T^ ^ ^ 

'dl'Sl ^ ■3TF?T 3TcRt ^ ^ ^cqiq 3TR^-3TRTT ^d^lcj ^ ^ vJn^ f ( 

f^T^aff % ^ 3TPiqi4d: ^rf^ ft t i m: ^ i RicbicbdM % 
3r3#[ c^ 3 r 4W? ^ f^ vJTjqT 

9. ^7tR)q)|'[i ftZ cpxc) f ^ cpifJccp c3T^ ^ qq^ cf5t ^3TfH cR^ 

’TFT^ % ^ cfjT WCr t, 5 >dq>l ftf^qd f^MdH ^ f afR ^ ^T^fH cRgq 

^THF ^RTT ^ I qt^n: f f\ v3dTrq % qt 'acqiq yq?K/^'^M f I qq^ qq ^Tf^ qSt 
HFTcT atcR dl^ c|^ Mh 4^ ^Idl^ % fcfq ^^37q 'jfl^ q^ "^rq^ q^RqR^q eTFTrT % 
qjRTJT t ^ RT^ q5t ^ gdlf cTm ^RT ^ RTcft t 

50% vjfR ^Idi ^ I qrfeqjpft q? ^ qfe qR^ ^ fc^ q^ c4]Hd qR q^ 
3nqif^ 6)41 t I ^^q: ;3^ qr^q^Mt WcT cf) qqRfqysJ aTcFT^afcRT ^cq i q q^ 

qrqr ^ ^qq^n i qrl^iqqft q^ qjqqj yf^qi % ar^^ ^Rqrq qq qq^KdK ft qRu i 
arfcR ^aqqq RRi’c qr^ qrf^ % tg qjf^ sfRm q^ qRqr f\^ \ qqrft, 

^ cTq> q^ q? Rqjq ^ ^ t, q^ q^qi qq 

qq> t afR qjq^ % ^3 cr^ qqr ^iiPiei dcqiq %. qqq^ qq f^fiR I 

^nf^rqqfr ^ qj^iyarm art^pgrHr ^ qsnarl^RTf^ firqRRffq vScqjq q?[' qfe 
qR^ ^1 

^T^vraW^rznarraR 
'CI. 1 %d«i<s qifS 4 t <f> f^dK 

10. wfd<3i41 f^rqfcT^ ^ aqr^ arj^f^Tt ^ cT^ f^qr ^ % quf^ «n|Rjqj|4)dlaTf 

5 RT qF qiqr f^Rq qqr '§' 1 % qRa ^ <t>iRccp 'm'i^si % ^ 39 ^ vjcqrqqj q^ffRFRTq 
^jqqRT # 1^R3^ qiCdxltft ^Jcq? ^Tlft q^ cR^fR f\ f qqrft % 

git m ^cqrqq^ ^ qr^PT qrq^ ^ t afR qrf^FqRt q^ enq^T cRH aTRT aqq^qqj 
anqj% ^^ei<sl qRjq t I 3RT: qrf^fqqq^ qft ^ 33qq ^ artq^ ^q^dq qRj^ 

% ^aq TRgq qRRT qrftq I Wcd qrqid 3Tq^ arg^Wf ^ f^ qfdch f arq^ 

f^WRt ft^wu t "qqq qtcj ^3^" q^ q# Rtq % qqt^qqRf yrfefiRt ^ 
qqar ^qf^ ?Rtt qrfeq f^RT% armq ^ qrfiqqf^ q^ \ 3 ^ aR 3 fqRft qn^r q[%q 1 



im#r'3jwwm W w iwn 3f!Rn t i ^ ^ ^ 

^ gpmpp ^ ^ 

q#iB ^ 1^ 13fR m ^ W ^ 

gqsm ^!#»f -m t I ftH ^ ^ gtram TTO# ♦ arwann^^ 

as^r tw ^«*rtll aPRT # t tyr ftWT 2S% ii ^ ^ t m ^ 

TTlf^ ^ ^PTOI.»n?#» d«MK^ ^ -H-iJn t I aRP."*!? Wm ^ 

anf^nn ^ ^ ^ ^ t i an^ ftan w «1^ 

3P^ ^ ^ ^ ^ ^ 

% cwr 3t^ »?R^ ^j?nWf ^ ’iroto ^ afRRH 5PmJ^% 

^ 1 1 ^ ^ 11^ 1^ ^ ^ ^ w n»nsiPr5^^ ^ ^ 

jm ^ ^ ^ ^ ^ S I ^ ^ 

^xpp 1%^^ t. ^ ^5 '5 ?^Sf 

l<ff t|RfT« ^ ^ ♦ f» -apm ^ ? ”n 

^ ^ r^. tjft ^nsm t’ftTiPra# # ^ m ^ 'R 

12, Ti^iaA ip ^ 4 TTTC’i^ 2ca) f PP=iTfHR ^5^ 

t: - 


“ti^ ^aPi" ail cnarf ^ 

[^PIhI tji 3ik i3^ ^ fip#':^i^#eim f '3t^ ^ t 

f^Haii i3M a^ ^ ^aiaa jgati a^ % f?f i3?Tiaa ^ il% 

a^ aaBi t, a^ aia ^ wnaa> 3n#RT aifer a^ ^ Piofa*! ar 
anaraaff if> ^ t ^ ^ ^ 3"?"^ ^ ^ ^ ^ 
istaia^ ait aitcj aa aia aiar amfai I 

13. apfter tg an^ aria Caefta atcai# ftPialawt ^ al?tf*rfiRa aia^ gq 

aiaaipft '{'hIRiw i sipp ^feat (<?fai?^ skt am RPai aai t J 

ijia^ ara ^ ^ gia giataaif m afiif5tft?a-.m^t gq a#RrqaH ^r a ^ 
qii#T ^ iq qai qtam am # i ‘a^l 2006-2007 aaiite 

TTxpiqaiT^ ^ RtM % argm arm if ailfep #®t %’33 RPiafei f aft wi^ 
% qma ift f i aa^ia ftPtafa^-#'# #rar a^ ^ 8 ag® a^ 

i3^qia^ ^ iRt^ ^feaa ^ ^Ppppa-fe.. A. gfc^pftva fe- 

(atar aar a^), f^-. #iTa afpaipftar; A#3 flim a»^«P, A, hiR kb 

5 ^?^, araisSt %Ptaica afR A. q-Haii^iqd (9 fasifr fiPaaiT a^ aim a 
rN© aag ^ W q^ a 5 i ft’Rn (45%) aaai t, otiadmir afir 

% aiai% am f%q t i ara; fa aita % uatwiapi da^ aaa^. f^ijm fa 

vidi iaa an # w ftaai aaar t, Piaatacft % f*raa 2(ae ^ ^ af aRaiar 

14 , qatR rq a a ^ Raimi aia^ it viwiaa ^aiaiaa % Rn'ta % sigaa atta 

^ aas aqg % RPft gana^ %it aii^ ^ ^ ^ ^^ ' 



THE GAZETTE OF INDIA: EXTRAORDINA RY 


[Part I— Sec. I ] 


3tl jqct ?F ^ cR^ % ^^iqciTl ^ c^THcf ^ 

^ ^ t I ^ f ^ 3T^-3T^ 3ftTO 

1%^ 3fhr % 2% ^ ^ t I 3R: ^ vjc<-Hqcbl % 

eiMici Rb^i TRn ^ f^pra^ ^ 3Tf^ 

^ I cRTft, 'Hl4uiP|cr) ^ ^ 'iHel&T 3nWt ^ ?r^ ‘'HH'W % 

arf^ ^ ^ ^ ^ t ^ f!p \J?qT^ % ^ ^ 
■^PR ^ wcf ^ ^ ^ ^ f^zrr w t j 

1 5. viejVl % 3TiT^ fcrf^ ^ 3TR % RST-^^TR ‘21^ ^ # ; 

• -iic^l ^ fcj>^ ^ srtrt t “HR^ ^jRRcp ^ wnft ^ 

snijf^ cp^ ^ ^ f ^ 1^ rWI stfttct ^ efTKi 

t chqTRh w41q vic^Kch HFT cf^ TfH ^ Cf^ t I ^ 

H)cq>l ^RT vjnff ^ ^ P[f4qi^ ?T2Tr cf^ ^ ^ 

^ C^ ^ vil^^n f^ vi^Kcbl' gm TR^ HRT ^ RR ^ 3 t1^ 

t fv5R!% HiWl ^[RT fcjjTj Tj^T f I ^ ;fc|^ "sr? t 

^ TRRf^' cfcp ^Hifl ^ ^ ^ ^ 

11 

^ 2 ej>^ ftHRcH wft^ ( <Hj;41^ ) % 

16. c[>cR % wRiqi41 Plqfciq? ^ 3{TT^ fcfte 3T^^Wf ^ 3R2T 6[Tcff % ^^TR-RST ^ 

^ t f^: 

• ^iRccfj ^ter rttrtt ^ (JR 11 ^ % f^RPP 5 c^^ ^ 

3Tf^ 3Rf^ ^ CTPJ t 1 ^R^ SRfsZTcRSn ^ ^ % cfjRR ^ 

%cr^ ^ 6[f^ IR ^ 3[Ejf^ CR^ ^ PfclHWqt cR^ % 

^ ^RT (JIcREf f I ^ cR^ % ^dchdl s5#rf ^ 

Piqfta 3iP^(d4l % Rm c[5lHdl ^R vd^d^ ^ ^ cRg cf?t 

^5RRcT till t?ff iR m^^Rl^ft ^ ^ vj^q 

cRg cf?[ t?TcRT cRt ^ WddMdl TR cRsq viFTPR 3fR 

'jsmaqjdlaff qt ^ ^ 3TcRf^^ ^ ^ yxrfc^ ^ qjt gd^ t vTc^ 

qRt % 1^ qp^T qRt gq ulrRqsrf ^ Pjc^d ^ 
qqqf^cbK q?t (jt^t q?r t i 

• qR?T t qt TIT?qj srafe Tfc^'l qft 3TEj(^ ^ 

fWdcft qt qfer qRt t ^W ^ t I Hlc<bl ^RT qRTT % 3nt? 
■5Rgq ftjq qq t, ^q^: dM^lcWI q^ %qR ^3#q ^ qq^ cRg 
qyqT qt yqRm t I f^RT% qf^Riq^q^ qq^ t?T qftq 

11 t?ff q^ qi^qfteft rpj t ( 



» ’OTH ^ ^ ^ ^ ^ ^ ^ ^ 

^ % 1 tf^ ift § fl> f^T^ TK ^^9g> H icrq ^l ^ 


• 1^ t^, ^ ^ ^ ^ ^ ^ ^ 

^ <f ^ Jiin '^ 90% ariW t sjk »im ^ # |p ^ 

^ ^CTmt^ ?pmi3ff % ^ Pi^ #m % ^ 

tm ftrar ^ t ft» ^ ^ aiOltici lafcr ^ t i 

% 

^3 5RI'ilt^, -f- 

3Ft^ W afi^ ^ 

t fuRT^JI «ira’lf^'’'W ^ ^ ^ ^ ’ 


mCT ufr Piykof 

18 ^ ^ ^ ara^ arj# ^ W ^ ^ % 

3 pp^ 11 . 3 ;" '3^^ 1.975 ^ stra 9 M5) ^ ^ asf 

ft|tn>r cwr W,?^ ^ t 'fe^ifera? ^nftw^aira % % tft« jftn 

U5 ^ t cTT’l ins’ll ?I5^ % PihR^'I hR"'i*iI ^ ^ ^ 

^ mc^ 3ft? I?I% ^ t; 

2iftTTR!»i^’i#f?wift?ftw men^ W ?ww fM ^ ^ 
1^# # tn^ ^ ^'{i^Ri 

w ^ «ifir ^ ^ 3fR ^ eft 3^n ^ Biftn 

?ft?t ^ ?«ft ^ t; 

^ ^ w ai ^ ^ 17ft 51 ?^ W 

ftjti vinft ^#l1et *f tiH 75^ ^ ^ ^ ^’’1'^ 

t I . .., 

19 ^i?^ftfSft^ncft‘?i^“ft[i?=l/afe,^1^^^^.'^ 

3wr if'iie^/«ft^T17I# ^ 4t J FS ^ 

vsq^ ft ?^: ftftt ftft hR<*hhi ^ t, ra?m ^ 
^sft^ ^ ci*lt^ ^nft ft> ?Te1eT wRi *1^ 5tft^ I 

26 : ifietmftt Prate ft Wte te ft Jiiftiteerf >atft<i ^ 
iTcq afl? w % Prate ^ ^ te«TOftte ?nira ^3^ra®T ^ 
msiPi^ Pitftci i’ft Prate ft 3RTO5r ?5i ft ete^ nftnra aft? ^rftra^-w 

qfegftvm te 1 ^ ei^ te ^ ft te5 ^ era? ?n^ ^ TtetejnwjR 5R^ 

t, g?fra 5 i?i 3nm ^ ’iragj ?ei^: ^ wPra^R aft? ftraw ft 
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^ ■S6c<j,<?l3fr ^ Ppifa gRT l^ratRcl ^ TOtt ^ 

^ crai 5^ IR ^ (f!raK ^ ^ 

33j/3n?) TfIcT f ^ ^ ^ ftgncu t ft; bstN ^ 

TOtTT cf5T ^ t ft! q? sikMl ftqictchl' % ^ IR 

Tl^ qMR ^ 3|ft!;t qRR I ?!Eft TOR, ftpirfFT ^ 

g ^ ^ ^ ftRqroro 311^ #n qiftq ftm ir mftrroft ^Rtnr ^r tt% aik 
Rqjci 0 % uim q?t qj^j aiRT ^ ^ qrftroa % ^ ft!qT t afR 

VI^ ftralro H^iiqcfl ^ vlMel«I q5TR fpf 3TO^ qi) imftt HHI RRI qTftu R ftj 
qiFqcfjicrjclISff ^ ^^\ 

21. uiftroft ^ q;^ f ftRifro ^a^ften qrtq ^ mftq!kt % ftiij qrsq qq 
Srra qsn q!RTmrTO ^ % qcfarq qft^ afR ^ ^ptot ft!q qq^ qft t^ if 

afR qricT % Tmrftq qR^ ^ vqfq qRqr aftfticT ?Rn t i ciqq^K akt 
q51 ftl H i ^'HK qitq eft q^ t: "i 

TT. 1 Micq qft RrcRcII afR qisq qifuR ^ ft| qRu | 

'^aVi ^ qg erft ftqi t ft? q!qq % ftqldq) ^ airqftc^ qrfeq qftqft qq 
eft ftft?r TOft t alR qftq aiqft ^ ^Rh qjfeci anqiftf eft arm if qfe 
p t I q^ qiiw^ft q^’ft^ftqitl^^qftq^tftj fSrqfro aiq^ 

W ftqft ft qqqtto eft q^ qqqRTqRYFlt IfTTqicleft^feqRft^ 

^ ^’ra«T qft qRi^ qf t ft! ftRi eftaa qq qqqrtftqr q^ 
^ftq^ft^aft, qq qMR qftqq qq arraiRcl % I q?gel: fftqfro 5RT qiqi q51 q^ 
RTTO ft ■eq'tt elR qq q? qqi qendl # % ftqtTO ^ ^ aqqlR l d l % ftiq 
aiRieT q!q efteid qq qiqi f%qf f I ^ ^ ftqtcFq! ft qg arqftq fepqr t ft) 

ftq^ ftqft ft qpq ftfT qraiR ft apq ftyqraft qft qqcro tpen^ qft ftq % airoq t 

qft qeqmftq t I 

23. Rrafro ft arrft q? cift fftqr t ft! ft*q »r ft epif feei) ftfer ft! ftjftqfqi 
yqieincHet) afR ftrftq )?iq ft qqffeqj ftt^ afR qftfftq ^ q^-vjeqrq qnft t I q? 

Tqjqq qq^ qq ETW t f^ qqf^ qq qqqqq qqft qff ft 
qqiq ?ftft t afR q? ehiRcep ftfer. afR qRRRi ^ qqqq/qftqq qq qfft^ ftqq 
? afR ^qqq anqRR ^ aiqqRiqi ft f!pqi vqiqr t I qRRR qft to qqT dl i q 
^ qF-qqqq qjqft ft! ^ qq ftqsH ftf ^iftlq RqqiftqRq ftRT aiTOcft 

aro ffeqr qqm fftf^ qrftqqft ft! Iftftq ft TO ftqr qqr t 
^ araqrRq ftro qqj aq ft! q^lftH ^ cqqq qq qqqq qft Rrqq R toR 
3ift^ t ftift qqftqK ft) ftrq fRqr rhi qiftri ^ ^^qq Rqq^ 

(qqf^ ^) ftqq, 1967 fti arjqq-iii ft! fR? 12 ft! arqqR to Tm-qqqq qrqr 
qqqr qrfftq i 




5 
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qiwIcKO wr ^ t I «ra?iI3if ^ 31^^ 

% tira cmii *** ^ CRT cRY^ gJt gPTcn t aik 

«TOI qJI f%JIT vRT YBT # I =F5 ^ ^ sm cRTffecR 

cTi# ^ TjncTi t I 


28. ^ 'Kll'fl'1 3lk tbiRcq) 'HI'SI % yrMiqi 4 C^ ^gTjcT 3ri^ ^ | 
im % % ^stRTtTT atrrft (132 ^qr.) cpT t i % qft 

3m^ gs;i'W>n(ci ^ ^ ^ qW q? 25 % ^kr qj^r? % ansiR 

^ ^3^^ q^ qqq* qnHt A. q5rR ^ qft qTRft f I ^Tiq arqUr % qklH 

% ^ akTcT Cf5kq Ii*iqq4ia^ *** m.^. «A i 3 rt; cRt^ff qjf q^qr^t m ^ 

^ 'aqciaMai ^ vSfMa gciin»i<R cHW % qJT?®! R^cl ^ cTFTcT % Wq 4 qqtqi 
arqq am qrm t I 


29. q>q^ qft ^iqrqT^lif q>^ arq q>t q^ sft I q^ f^rqT qqr qr 1% 

% qrm 3iq^ 'Swiql {qqfeqT aftcT qift amiq) qit ^ flTs^ q;Y^ ^ 
f?k aMqi cRt^ fstqft ^cq4) ^ I 3iq^ YlqYqRc^ % aiq arq^ cqq^qj % 

3f^-3i^ qiqrrjf ^ q^ flrq^ qjY^ % ftrq §q 

ylq^qKcR cRqf^pqf ^ f^5Rl ^qq^ ai \iqqVi. qaqi R)di ^ I ^ Tqff^R^ qjt ^JPTqq 

qq% ^qq* qq aqqkr q^T# ftj fira^ ^ ^ :cri^ c^ t I qrfM qjr a^lkiq 
% aq ^ ^ tj^rsM ftqft aarq A> ***%• qr) aiaq ^ qnm t f^krqft 
qcR qrriJaT ^ arjriR qft ar# t i aqfer qrfM qjt flrqJt q^ 

ift airnm arqw % qsq ^ ft# xjvkft A> ***% % a#?m qq gqcfm ftmr 
^ ^ ^ g^miaqf qrt ftmr arm f i am: 

eft ftqa qrf^ # ftqqa^ % fttq aft amift eft ftqqr fir# eftaq aik 
aft ftft# # qqyaftft anaiq qq ***% qq? aH i qfftid ftmr arm t I 

30. #ift A arq aiqft % ftaq *** ft.qq aq^ q^ crt qqqqq ftjqr alk ?# 
aqft ^ 5a# *** ft.qq # ^ # l ^ eqqqiqq ^ tqfq arqft % amq 
ft# ftqqi aqam qraq i ftqqi ft arjaa q^ftft ^ qftj qreqrq ^ ftqqr *** 

ft^ # ^ 'sq# |kt ft# # **♦% qqft t I ajqfgr ft 
5 ^ ft ftqa ***ft.aq qq ftqfq fftqj I arm ^ # fq 

ftqfft ^ ai'i^ftiqi # ^ ft# aifta ^ af fft q^fftft ^ aq^ q^ qq aqft q: 5 T 
#TT ft I qaft qK qffta anftqq qq ana anar ft i qqjqq ^ ft arqtrqT ftmr^q, 
qilftft, qftfftqr afk ftftqr # arar mar ft ftqfq fftqi aa ft i 

31. qqrft # qqnqq cHi'ici qq aanqft ft gqqi4 ft ftaa fftqqrg qrftqf gra 

ft's mf q# ft ar^aa fftqi qqr a i arf^rqj atei ft aaTiqq ft aqa qa 
q5#t araft ft i q#ftq afk qqfeqr ater # a^qq qqriq mrar arar ft i ftqft 
5 Ta fta aqf?# ft afftr amft ^ qq q m i qq fftqr arm ft ark fta # 



McilcklH^K v.- - --a- : ^ v ^"—xxlrx 

^ >iw?ra ^ ^ ^ t 1 3snft. ^ %a ^ flre » ^ oM 
Tit ^ TTi ^ 3RR M *“% ^ ^ ' ?i1?t #31 ent ^ m 

^ ^3^^ *** ^ ^ ^<ft ^ I 

32. 45q# 5RI Wl # ^ ^ ^ # # 3ft, # JJS# ^ J ^ 

Timft t I araft % ##T ^ ^ ♦" ;^.?i- ^ g 

# # I ^ » lagjif# ^ 3nqra ^*'*^* g^ 

HI# # Ttf^ Tft.ST, giTORH HFra *** 3W.#. iffit ^ ’T^ aft 

HPici % ^ # wa inff^ P^ ^ 

33 . vflHT q# ^ ^ ^ ^ ^ ^ ^ ^ ^aP#^ 

en^ A *** <w(fe ^ #5f ^ ^ ^ ^ 

Trai an 1% nn## nstR # W^ #5t P t ^ ^ ^ 

yaftnar a^a ^ t i ^irf^ #3f m apf# W*^ ^ 

# P i »i<# % ftp? f^ PtT t #re ^ Hmt t I w 

itst'lloKW /^ pjftni p #3 ^ ^ pi ^ Pff#p ^ ^ « 

p#r7rt 3ft? Tsa? it mam m ^ # 3ip w • 

aaffen. an anata 535 ^m ^ ^ 

% f#f (f^ I?f^ %J 5P ^ ^ ^ ^ 

(aeip?aia) a?## t aft? 

f^gqp, qftatHai afl? ^ a? fM? ft# t i pi: w? 4 a#^ # 

fm 3f??tcT t 1 • 

34. Prafa^ aiai ^ t fe ai«i aiaiR <f aaft ft# # ipg apj^ 

aato aifeft % f^#P t aft? f?#^ W W 

ftaR a# ftiai w aaiar t i ara: ^ aft? 5^ 1^ 

^ a# I a? aiai aai fti a?5 ^ ^ ^ 10 g * 

aifSar aatai #q?«nftai # p # 5# 5a# ^ * # 3^ # ^ ^aPiat # 

!jta?a ifta 5 5i?5 55 ## # fgfe t l 

35 . alia arafe 5 #?H 5i^ ?itei ?nt 5t f5 *** #-^ ^ 

aaHra aiftaf 5t *** (95%) 5 t fit# 5t at sft aft? #f *** #.3a ft# 4 

anNte atM # 10 #.3a aft ?fft # aft?ia 
?ft 5 ai€t # # at ft# 4# 5m 

ft# ^ 61 % (*** #.mi) aafi t l a^sjfta aiftat # # at ft# ai^ # l#f 
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^ fMcf ^ 1 . 50/0 ^ I 3T^ Tprr ^ ift 

^ XR sfr I ' ; - , 


36. mf^ ^ ^ ^ ^ ^ ^ sft crrf^ ^ Tmr 

w Tr% ^ ^ ftrffp^n ^ ^ ^ sff cf?t wi i ^ 

^ ^ HPTT ^ 'Hcbdl t I ^> 17 ^ ^ ^ ^ ^ ^3TTT^ 

^ ^TT9^3fi>^fci ^ 'dciRid ■^rf^arf ^ i ^trt "w sn % 

^ ^ ^pqr% cptfM % ^ ^Hicil^ct? ’ 

cRR 3T^ f j ^ ^‘Rqt^ft ^ Pji^IRd ^ ^ ift uffW ^ sft f 

37. ^ ^ Mli|| gJT fe chd>i ^ 3T^ cfSTT 

% ^ ^ ^ ^ ^ t, ^ ^41 ^ gsf^ 

' f I dlCO^ vift f% cfj^ ^ ^ 3 f^ WEjIR ^ 

^ tfft -^.Z^) ^ 1^ ^ CRN ^5^ 

^ 3TRT ^c^ft-11 cbiHd ‘ TTI?^ % f^) % afrFTcT 

f ^'di c|4hH ^ zi ^i^Rl4f % ^4c|41 

FfN^ '%H>Hec if W f I # ;# 200 ^ ^ 

j™ ***% % c^ ^ fern 

^ t diRh 3T^ Hl^iaff cj^t arR^feRTlf ^ ^ vjfT ^ I ^f4cj | 

4t 3n^ tr f j ^ ^ ^ 

^T?T 4^ WRft ^ *** ^•^•/'^l^^cTl q?[ ^ ^ Sffdf^w e^ qq yj|dH 
^ tR^ t ^ qrm 3Tqm # f^ 

^ t^t t ^ ^■^ 2005 fir. 3 3ft7 f^. 4 % f$r^ 

^[4'^I qq ^T%cRf> 280 y% >jliJHcfl STT I 

2006 qjt f^.1 sft^ i^.2 ^ 4t % cr^41'tfl q>t ^y^4^ll 4^Hd qjfq % q>t qf 

154M % ***3th;^. qf^ 4ft.^ 3ftT #?T q5t tt| ^4f> | jjT » f^ *** 

qf^ '^Vh 41 ^ I ^ qciTR q4 "2006' c^ 1^.1 sfl^ f^.2 % feTq ?#[% 
f^fect ^'f4qi cfTiHd 'Hidtj^ *** 3m.^. qf^ gq sik 

cr^5^ ^ 2006 ^ ^3 afk f^.4 q>t cpyft ^ q ^4)>[fl q5t 

q^q Wt ^ q1^ #qqe ^t^-m 

3q^;fM % *** 3m.^. qf^ sft' i qflxr ^mltr ^ ^krq qqqftqcT 

^ % %qH *** qft ^ ^ 3jk *** ^..^. qf^ (^5^ ^) ^ 
df^qi cRT q^f I ^ ^4 10"^.^ qfd ^4 ^ ^q\i qTT^ % fkq '4t ^ I 

V qrfS^ % ^nsr q^4kft q5t ^#ftqWf ^itcr i 

\ ^ 4 ktcifg ^ mm tR q§t ^rf 

f ^ q>kr^ ftqffer q5W f i ^ 3Tr?jfef '^ q5t ^ 





>J 






■'i'i H] 

h'^X - iBTi^CL! 

tt«likrHAat 

r w| 


6|MK 




1 f' ^”:^■ ’''1 ■’■ .'Tv,'!; 

4o;^ - Mw'#’ ^ W #y#f«- 

c^t ¥1^ *^ 

crra ¥t an# j^vilq t ^ tiP ^ ^ 5# vi^«'#!^'¥f^¥t 

4 q#!ft ¥ ^ f=1 aTR^feraif xje^HT vjcmk;*^ 'nRcJiait ¥t tft aitg ¥t ^ # 
3^0# iW f#!# f^f €^r)40Sf^VF|}8rt3i^tWj¥^^^ 

tTSwffeif1lp!^fl#8fi# ¥rf^^ ¥«PS|W 



41. 

3m5te ^ wi 

1 am: 3ft^ ^ ’ft ^ ^ ’I# sft 


m^n ^ 1 

1 -JT? w sn 

f¥ 


iS^'^rsjllitii 

np-ffa #!¥ #■ W 



»¥ #■ ( # ¥«aff’^M*f ¥M^<fl^f«¥*T#!#l^^'^ 

2Trf^5¥ «rt# 








a 



-rij&usui^ i-i 

:«Av 
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‘jMi> 
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aiTElT^ tj ^ ^ TI? ^ an ft? 3R^ cpt cl5t ^ ^ 

% ftnr 5ft f, 5^ii[^ aipft^ ft; fftf;T 

5ft amftcpi ^31^ ciftji^ ft ^ fft^n ^srar t ftt fft; anr^ftnii^ ^ftm ft 

3lfir^ t I 3RT: STF^ ft ^Ivjii-Jl TRSRI cF^ftlft) ft> 3r^ WPSTlft ft c|;TTftt 3^311 

t I ftjqftt ft an^an^-^jcWteiR ?i?n ft5ra gj^ ft; fft;,; ^ 

^ftm ^ pel'll ^bcici frft y«r5 ft 5iRftfti dftHdl ft) Tim 5;^ yft ^ Traiftt 1 

42. Ri'ii^'i emr 3im ijfftraif eiNift ft; fftpj Iftriftr yftHci yft 5ft yft 57 ^ i 
^IT 5raT fft) 57R7T eft TP^ iftftrai ft^i ft) fftpj ftmftft ftt nrar ;ftrF aicrfft ft; 

%ycT *** 5ft.^ T^ ftiTift w TRn xicrai 11ft; ti? ft^i fftyfcici; ft; fftpi 
^ HITT yrniT 51^ t I cOtifqlft^ Tifftyr arraiT yr yyf^ yft atpjfft ftg 

ft fft;ft1 5ft ftRTT ft; ^ gft| ftykffty; Tffftyi yftf # I airjlftyt Hom i -fty fftgft ft; 

3im yr ^ft 57f f I ftppft ft ^ ^ 

yffty^ t afiT httrpt anr^fftmi ft ye^lft-i i Bryiycft ft; ffty aftr ^nfftiy 
^cyiy yft ymrffty; it^ittii ftt fftjrft yyfyT sisiTui epRn ft; fipp ^ 

WTim 3iyft Tp yft ftftt yr yicRH ei^ ^g^ym yft Tftft yy y;Tft; eft y# t 1 ym 
5 ft fftiTft et)i'i“i ft yRmR ft 3iMiHq ft fftfty eldi % aftr Tifty ggiK yy tfe i Tu i 

^ Tiyyy t ft ftyft gm cieftiifty ffttft yy Ti^ 1^ yn?n t yftift yg fftftftcT 

'fyicmH ft anft gy; ggiK yy Tfeiyui yft y;T TTyyft I am: 

?y gHsnfty fftfftftt ftr ftft fftrft ymtir ft fftyi yy Tiymr t yigi fftyffty yteraift 
ftl arramnft wft ailfty; (yfftmi ftg) ftft t aflr ftrft Hifftyf ft fftftJm yftm ftt 
^emr ft ym yftm mm ftft f- 1 

4^ ^ ^ ft yg mn yamr t fft ynlft yg; yft my ft fftftt fty^ 

yi^ ^ aik ftftyjft TUftyTaff yr ftt y^ t, cmift yftm fty gftyy ftyrme ftt 
fcRift fftftft ft ansTR yr anyjft ftt aiylft ft ftriy yy^fftyi yyf^ ftt fttyg 
yr arrarfftr t 1 ftrn ft lyimii aiEftfftyT aftr ftftiy graftyy ft ^gff ^ 

' .5^' ^ ^ Tiymr fft fftftt fty^yr ft yymy rryifcm gf t l 

yyifft.^TTf^ait ft gri rmy ftt Tftyyr fftyi yy Ti<t)cii f fft yftj yiyriT ft amy ymr 
^ if fftftyf ft gftyy ftygem ft Tjftm ayyR yftyy yr 10% yy ftfftyy fftft aftr 
arm yrynr ft yrgf an^ y^y; ymr ft ftt ynftt t, ygf ^ fftft 1 

44. yifftyyft grrft f fft yftj gftty ft aiyft yftf ft yg ai^fty fftyj t fft 
gftrry^ftyiTmc yft fft yfttr ammftt, fftnyai yfttrigg, mftffty Tryyy emr fty^ 
Tiryyffty; gftty ft ymnft wrft aik fttyeft ft fft ftyjd i mm fit*y ftt y^ ymy# 
ftmft t, 5TTT fftm ft^fftffty myf ft yyfem Tftei ftt fttyfti yyyftm ftt mrftt # 1 
g#H ftmTTcm TTimiffy; fttyy jyftteff ^ ^epr yiffty; ymiiT fftM yy; Ty?m 
yraiT arjyym ikny ym, anyfftp yg yiffy; ymi?iy gyew ypyft ft fftij gyffty 



t I ^ ^ ^ ^ 

g4,|(j | tT atiWf ^ ^ HI*1lPl<»tll, ft*5WFfrtRn 3fR vJMqiPint % 

TiF^mr afhr siftm % i ^ ^ ^ 3^ ^ 

5TO ^i51*in ftPm ^*5if * 

^ ^ tpp at?m % 3ftT infiPPm ^ 1^ 

#tRT % 3tWR 'H ^n»IF*r ^C*I 351 Rtrf^oi ft>^ t I 

45. 3IcT: nitortt W toR ^ uRl4r<ft Pl4ld« ^ 1^ ^*''*; ^ 

ftp ?#frif %iraec ^saRit 'R airaifta t, ^ 4>t trit # 

3f^ ^fif^ 3raPil%5T «RT 
iJ5?f % f^WkR ^ ^#|!R 3II ^RRII t I 

Tpj 1^ sra twr 3Rr 4n flRiPR ’ft J 

IIF WH W t fip ^5^ araR TR ^ SIRIR iS ft# ^ ^ 4t5^rtip4l % 

vpRtr ^ ^ 5RT ^ ^ t I 4^ 4ft IRI^ IR fR t44 ”* 3W.m ^ 
afRm'lRTt RTO *** 3R.^. 4fct 44^ t 45144 ft R 

^ t I ^ 30 ^ 45 ^ ^ 

ipmH ^ qmft t i -EiftciWl; 4^ 4 ot ^ 44 «i*ct 4 ftraR + i% ^ ^ * 
^ 4Pi4 snR ^ «im ft ^41 ft4f t Rl’«4ft '<t*l“l'ii ftlR4> <»ft4d 'R 
***% % ^ ft 4ft 4^ t I 

47. -gq^ 4RW ftaft 444 % 3Rn4T. ^ in^'fi ft 1^ ftft ^3;^ 
gg% ftjRM ft44* 44 34fttn 4Rft % ftlft 4R4ft 4^r*#5ftf 4ft ^ f**%)^ 
44 ^< l d l4 R44I RRH ft I 3RT: 4ft^ l^«tft qft’Rf 4ft ^4^44 WI ftj 
^jiqjftfura fft54T vJlHI 3lftftRT ft I 


48 gq jq g ft; 3n4R 4^ MR\qi<51 Pl'iln* ^ Iciq ft45 4^ ft> ’nfftg aft^ 

gpTHI ’pq 44 fft#RI ^3a4^1 ^ ^ ^ % anftR iR fft*ftIfilR ^ ^ 

ft:- 


3TT^ 









fmcT 

(anr.^.) 

cTP7?T 

(3R.^.) 

cTFTcT 

(am.^.) 

3% wm 

W’faHT 

(3PT.^.) 

% 

asr^^TR 

Hi^nra 

P^d 

<f>W^HI 

m.^>/ 

it*it** 

*itifiHt 

— 




ititititit 
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(w) ^/■ . V-' / ~ ; ■; - 

49, vJll’-q 3Tcl1ll % ^ ^ *** cR^ cf>t 4>c<d *** 

. I ^ ^ 

^ f^cfrri ^ ^ “n^ 8ft i Hlqe-i 4 'Wi4mT cpt ift ^ 

w sTT^^fk cfft ^ 8ft , i cjft f^Rif^ 

^=Tf^ ^ ^ ^ vjTT?ft f 3jk ?TR8TFftjr fefft 3n?TR TR, 

^xTfft ^ f 1 g^TcTFT 30 ^ 60 ^ 3T^ % RTT8T ^ ^ ft ^RT 

wt I 

50. CR^ ^ 'H4'?| ftj ^TRT vd'Mcfr) ^ ^ whS W vfeRJR cf^ fttft ft^T fc^ 

t, Ift^M ^ 3tcRf^ W ^ ^ ^ t I iTift cfft 

^TT^ fttcf HRq6*1 4ft fea|p)|4)' ft <fft if| aft | cf>tpft ^rj 3P^ 

*** CP^ 3TR r* 3FT.;^.) uTeRJPT 4ft 4^: ft ^ ITRT X^^RfttRT cfft 

44?r UW % ft^ ft ft I fttHT ftf^ ft> fftftlft ftftTT eTFTcT . 

?R4f;4^ 4>Tftf 

51, ^RTH 30 ft 60 4ft 3IOT-3RR ^ 3Tcft^ ir XR yjx^ 

"4^ tr ^'tlfci^ fcT4t? +1% 4ft «fM 4^ 4ft ftft ^ MRchf^d efFRT ft^ 

WJ4lvy|*1 fft^TT W ft ftt 44 *** % 446T f 1 

52. ^ ^ ft -fte Rhqi 447 t, 4)4ftt 4ft 4^ 4>4fftftf 4ft viHcf)| Rl|uh 

ft^qi 4Rcr 4ft # 4^ fftffft ^T%?r fftfphzjl ft> xr 

^ ^4crp7 W4T ft I 374: 4>ftlJ?M 44TZftv44 

ft> 44j^3M ^ XR 4X? t I vJM^cKi % 3n4N xr cf>K^H{ rr ir fft^ 

Prafn 4ft44 fftcPTcft 4^ t 3ik 4 cRTcT ftte ft^ t f 


^rrar 

(<i)^'H<n) 

(3m.^.)) 

T^ZR tlK^ 

W3TI'^ ^ 

3% (3R.^.) 

(3Fr.^.) 

wn 

4FtXT 

(aPT.^.) 

f^i<?>l^ XJq 

TRR 

(am.;^.) 

o» \ rv 

(am.^.) 

f^qd 

<bl>!>yMI 

(am.^.) 

Pl<ld 

3R.^./ 

... . *f** 

^ .. , 

**** 

«*** 

it*** 

**** 


**** 

**** 



M ; 4144 4TfiSR 


56. q>K<sjMl ^ RlWfRd 3^44 4T4P4 4ft 4^ 4ft4PT 4144 
4Tf^ ft> fftqRxrr ftg 44^44 Rqlacp 4ft 4TR4 3fftR4 45R?4T4T fft<ft4 4ft44 % TIT2T 
4ft 4^ ft Xjft Rn4r^4R q'icfl ft : 




1SI.2 


54. ^ '45 feir ♦ ft> ftxili)* '*i4Wll '3lf^ ^ Mien x'c'^ 

^ ^ 3 ^ aH< r # r ^ ^ ^ 'stra f^nuff if ft# 

yftitT ftrtftr ^ ^ t I ft# #^mPl«i»iR4f SRi aHpTit ^ 'fsft ’ft 

Tj^ ^ t I ’imt ^f WCT # aitRH 3i^ ’#g ^ t 

eRi^ citfH i ’H amft if atrara ftj'f ^ ^ I ^pften araft ^f Pi^y ^ #ft ^ 
^cl^Klc*^ ' 4 ; men qrftH qi4T ^simr t ^ # <i*n'4Hi t ft Hie^yy 

■^Jc^ 'HM i m ftstf «fft ^ mS’T «(# 75^'# #?II ^ I tWift. #ft 4#TB 3ftft , 

if ft#t ’rtf ftj^ Trai t ?n?rt ^i? Pft>cidi t ft ft^’T # 'g’l’nift 

# rtrt #nw ’rtf t I *iw^ if ars? #Ta 4>Rrtf # ft# artSm ^ 
t I 'i)<; i g')u ii « f tnCT # -w % ’fnsft ict Praf?w an’I’irt’rti# ^ ^ ^ 

^ % ?iT«irtf if ftrttftf sm fts’? ’T’? ’fre’T ^ ^nw ’w ft^ft# I’j ft^n an 
t I 

55 '. anif #f trt> ft^ ’rai % ft f^rfct. if ftRrt ^ra?T ft# 
ftft^ u i ftcb# # ^ # aim ass# ’Enftj ft tnftn rtrtrt iw iq # i 

nft # ftrtri ’Tiftr rtrtrt ’r ’rtf i<j # # W *n?t # aitei rtf an# irrftj 
ft am eff’a^ #rtf rtf ftnft mftrt rtfnrtf inr frt^r #; t aft? w ^ tnfft #?n t 
ft ftrtcf rtrttT ’i«ftftcT aft? •nffrtft t i -Jift *n?fi rtt ftnft tiiftcT rtrtrt rtr ^ 

•ntj t # ?r? ’TBT an’n xuftr ft ftrtaa; rtf 

if qiftn rtfmf a? ?ft5 a?g nn ftrta ’^rtf Wit I if aicT? # 

omn? arrt rtmm <ff mftfa rtrtrt ’T? ^tw# ^ ftrtti an# ??si t i 
t# %ft ft?rt ^ ’1T5T arrai t ft #RT awft if rtijftft ^ ?f ?ft5 ^ ^n rttsf 
ftrtcT ’rtf lan t, ftft’g u i ft<t»l<f rt ftt? ^ »(ra rtf aift aftfinr 
w w’j ms’rtlrtf ?jc*P ft’T an^ ^ ^iRcfft ?ian? if to’t rtf 

## I 5?i HT’irt if aJcR rt- steMK# # '4w<ff4 man? if ?ft3f n?g mr mi^h 

t alf? frtfftnr artTR mnrt if wi rtf rtf f^jft # aim m?’n 

aftf^m ’rtf t \ ftaiftm ?rtten airaf if ^ # RfetRraf # mn#?! ftft^ mftmrtf 
n?T aiwt ’rt rtfpm rtf eih if ?m^ 5 ^ mftmrff rtf ft^ ’amftrtf im ft’T^’R 
?n?i (4 ■M l#, ’Ti??f if utifttf rtlMcif, ftrtrt rtf m??iftm aft? ?Rif^ .mm, ai”! ^rtf 
rt ftr FI ^.?f ftrtci rtf’ll rtf-mm if ?^ ^ 13?## aiirtf ari?i if 

men ’nfvi’T, ^ am # Pwen rttm mrtm emr wniftei wnriiaif n? ftmR m?# 
mfti I 
S7iI«i(fo8-3 
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56. 3TiTf ^ f zftwant % 3rjfTK 

«m?IT 3ftT Erar ZPCR ^ Hfn-3TI^ gft cTffHR ^ tTEft 3#^ 

W W zram t I sm; ZI5 ^ uITcIT t ftzrfcicp zpl cp^ft 31^ TTHtfSKT 

qra #ft, qg gjt Hy^le ^ l gpik-srfqjcft jrt mcp i Rm zjzht % 

% 'dcqiqct, % 3i%p ^ cpt EratE<T Jirar ^t Mct f^zn t f^fFTTp, 
q%iT SraftzpT, 3TR$f^, 3jk Hc^Riqi % I ^ ^ % 4ttf 

qzife SRTT t 3fk f^rafcl qflHET Hail T^IttcT Hrai ^ ^ t I fq 

^ qreq qrfupr Tirra % ^ HTf^rr ^ cpitj?) arfgrcp t f^si^ ^ 

^ ^ ^ ^ HlC'I'dtft 'HHIKI ^ 

zjT 3rr^ ^ wiq-ii t I zjf^ qcl*iM qieH'i'ltft ?jccp ziniki zpr 

^nqqr fJpqfep 3p?f gjERfi^ siTjf^^sff % 3i^w qnfira cpr^ 

% feiq qiHI eVll I HiXd % foiq 3RI ^?|1 ^ 3liqid tplqd q^ fcftlK cpT^ ^ Zf? 

^ ^ ^TvpR ^ ^3zqK ¥H«ra5t ft- qidcp c^ qf^HcT 

^TSr'ft sVn I TOR ldqFdq> qilid q^tHdl P? f5|i|Id cPT^ % fcTq qTEZr I 

57. q? 5ft jrt5 TRn t % ^kR ^ 3fRf ^ cPt Met STRfrT qiM 5R 
’T'J t I 3TRJ ^?Tt qit cudT ^ ^ Idqld ^ qFFdd 3fR Eiill'l qft ctMt cl>t 

IcHT ^ ZJF TOT xTReTI t % inq^ ff qM TJTT qfM ^ W?5^ 

^ ^ 'HIh'JI qji ^ IRIT t I ElEq i qq) % qiTT 

dqci ^ q!l*Td Tfqtft l^q>dq f^roqt vi'hqFl qjlqd Troft RchE^") cpT f^ qjyu i 

^ ^ ^^Etriro ^irM qi«iR tester cMff 3ffT snr^lM, 

^j§RI 3tw^q>l, Rl'li;j'<, a^l^c^-S, *1<^Riq| vj|'(^ ^5fT% m^<c| qiuny)' if ^ ylEl'Waif 

cpj Hjrq qrvTR ff 3 t^«ti^eI stM hirt qft Mt zfM I zr? -nte 

TTR^ t % mMrft ^ ^ 4 q? qrm t ft; ETTfqrq % vSErocft % 

arMra Rig id grt jfj ^ l ^tr % ^ftito ugz3 sttzitto ^ if 

^ 3TnjMETM qftwail ^VEii-t 'i ^ l^ift ^^ter iMcfft qM 

^^Erniro: ft^ ^K*'!' % M RiTOlft f I Eian tMrft, ftRft; ftiTT 

^ q>I ^e^TTO 5 ^ % qilTO ^eR ft -T i gH (cf^^Mt) ^ 3Tq% 

Tiro if TOtfft eft qii5RET eft 1JZT ^ % ftiq q i i Rfcqi TM WTftET fM t I 3 TeT: 

qilfM M’cft inf^ fZT ^Ifft ^ ft^ ^ ^ ^ ^ ^ 

zftzTET 5R vRT TJeTO ¥t Mt qRft % sraim qjff ftroq M t qfr ^ sTTESTR if 

r^'^f ^ I pjld «ft*ld ZR wz % ftgfdcf) ft 3TRT ft?ff eft cp l ffecp ftfgr epT 

Met ftRIT ft v3^ TRT qM ePT ftpiEn ft M ciM IR ft TjEqrro TTTHftt 

^ ^ ^ ^ t 3Tcrf^ 4 -c^ ^ ^ 

^ ^ ^ iTMR ^ cl^ 3fr^ (^) % f^ cp^ 

^ ^ plfi ^ ^ 

^ ’m%T? I ^ A 100 3R.;gT. ^ 3Tl^ c^W 

cF^ ^SZIH^^f?f^TR3RT^iTRcT^ f^ cR 7# t 

^ ^ m ^ t ftf> ^ ^ ^ cpTT ^ tr? oft 

^ ^ Sft I 





59. Sftr^ U«t><rT M5?t|TcT 3T5^Wf # vJEiVi ^ ft<41 ^ ^ 

cf>t 3ri^r^ WT^ 7.543 PlIcl^H 4>t % 3f^T: 

6|MK ^ 4>cR ^ PtoM ^ xi*liq^i % I ‘OTt^T ^ ^ 

% fcT^ ^ ^rre^i vJMd*i ^ % j 

60. >d^Y< T ^ ^ ^ 1^ t #?*>t, ^TRcT^^ ^ 

f^rPr^r ^ ^ ^ ^ f^ratcrf % ^ ^ sm 

^ ^ «4)|R|^T U^lftid IRT t ^Tffel^ 

P i ^td ^ %'^KT 3P7^ <^*iq ^ 14? «iiv4K <i>t^ ^ 3i^xix^ 

^5^ % SRT: ^ 454^ 4>KU|^ qi'aiix ^ <TJiRtq> xtl4T % R*tld 4^ *1 d ^ 

Pm4t ampft. ^ ^ 1^ 4ft ftaft 

^ I 4??H ^ ^?qT4^ ?Kr % KR4T44 ^ # 

^ CZJPT ^ X'^sf^ ^ 4>4^ q»iRcq) 4TvTR 4ft 3<icp4dl 4T win ft’? 

^5WT ddj l 4 4 ^ ^ ft44r ?Mt I 4? # cH) ft4T 44T t % 
gfcri^ sjt^ siMK ^ 4PT % ^44 ^^^144) % .f^ 4K^ft4 «ll^ix ^ ftqic^ ^ 
p|jjtd^ ^ ^ 4ft44 4^ ‘MK^4 ^ 314^ ^h?ft \3Wl<H 44 Pf4fcT «P'^^ ^ 

^ 4fI44T 4T4 >3^ ^?s4 4Nrr^ ^ fts# cpix^iq^i 4t4 ^ q>4t 3flX"ft 1 

^.2.2 P!4 t d ^»ftT^ 

61. Pr4fcT4> ^ 4? ^ ft4T % ft’ ^ 3mi& % 4t^ ^ 

^ %4d 4? 44T W4T t 4R4 4^ ^ ^ 3?4Tfe^ 4ft4^ 47 ft54 44 ^ 

4^ ^#4 4^ 4#[ ^ 7T4)^ t I 4Tfef 3441^ ^ 7T4Tft4 4r3T % 

^S^i^\*^ ^ 4ft 4^ 4^441* TM^d: ^'t<fl4>l4 3ft7 ^ 45?J^ # 1 ^>f?T 44> 3TT4^ ^[94 j 

474 ^ 41^ 44 77^ t, ^47 ^ 3rT4T4t ^ 4T4T 44^ 0.80% 7 ^ j 1 

4^ ^47Tt4 ^ 4T44 ^ 5rt^ 4ft 7147447 % 374^ 47^ % 7m ^ 377744.3^7 ^5^7 
37t45:?T TTtcff 4^77 ^^447 m 444t4 447 t 1 4Elft»'7744 4744 % 47^^^ ^ 

4^ 4^ ?fl44 %47T^ % 3rt45^ 37447 4^ 37c45^ % 377^ 47 4^ 4^ 
4?^ t, 4«nft, 45^ 4>47 ^ 4744 4ft 7747447 45t 4>7% % fen? ^47 4 

■?mi1^ 4t4 ^^37^477 37745^ 4^ 1 

62. fe4fc74) ^ 374^ 44?S4iJof ST^M ^ 377^ 4? 4^ 1^ Mlft<PT^t ^ 

^Tsn 4774 1^^ 37^ 774^^ «j|nj 11^( 4^ ^ 4^ ftfi>4t 47 ft^T7 457^ 
cT7ft> 4T74fe4> f^Tfe ^ 447 447 77% 1 4144 ^ 7?^ 4ft 1%# 7747447 ^ 

fef^ fe457^ ^ tj 4 ?77 377f^/4774fe^ 4^4 %t ^474 ^ 7^ ^ f% TO Pwfd^ 
% feTXT fePTfe 44^ feiTft 77T47tt % fe47 4144 477^1 7^ ^ ^ ?7%7744 
414^ 4447 t, 377i^ ^7^4 ^fe44 3it7 fe4^4T4 % 3774T7 47 fe>7ft pT^ 47 
4^ % feTT? %477^ 447 3^4 ^s4Tfe 41t4 4^74437! 4^ Md 47 fe4R 

47747 ^tt 4?c4’J^ t I . 

4.2.3 UlPl^T^t 5177 yliw . 

63. Uifecb f ^ ^ 4>7r1 t f% 4^<M 4)47 ^ <DiRc(t^ 44 S4)4T4 ftPi4t4I t 3fk 
^ ^ ?77 474 4ft ^ 4ft 477 t 1% 774^ 4^ 47 4744^ ^ % 
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^ ^ ^ t I 3mr ^cR ?RTT ^ ^ 

^ ^ ^ ^ Wcf I 

64. ^ t % cF^^Wf ^ ^ ^ vJ^^Kcb 

t aft? vjcqr^ cf? ^5wt ^ t cF7fffcF> ariT^f^ A ^ 

vJ^K4>')’ 3lk 3T5>tcfn ^ cbMM f^PlHldiaff % 7TM ar^ ^ 4tEjtc[f^ 

armR ^ ti sr^ ^ t i am: ttr? ^ 

^ ^ ^ ^ t I ^ ^ w t 

cFm^ t { ^ ^c<^K amm nm t ajk ct^ 2010 w 4 va^^m 
^f5t arf^mm^ wftfT mrr *** ^ ^tf^aff ^ ^ ^ 

f erm ^ Tc^Pni vJc^iiciH ^ arpjfeKrtaff ?rt c^iR^ci? cfft ^ uft? 

R<^( '4idi % I 'J16I cfcfj 3mT % f^x f^mfe c^ aftx cjjt^m ^ 

3TR$f^ 'SciFIc^ch chlR<icb % ^f^TsT ^ t afR ^ W ^Tmiaff 

% fcT^ ^ TTRT C^^ 2009 cT^ 41tji^(^r TT^Iciix f I cpipfr % ^ vScMKH afR 

^ ^ ***% vJcWT ^ (arrpfr cFtttM % f^) ^ ***% 

41ylc]l^r TTf^aff ^ vjrmr t i am: cmf^rr^ flr#t % %cr^ ***% 

(*** ^ t I 

65. ^ tj 4 f^ w t, ad^TcFTO aTTjf^ TTf^ % cm?T 

aTR^fcTO^ Xc^R'II vdc^HKcp]' % yfcl6|«€| f afr^ dcX^l41 ^ 7T?RT 

^ m^fT % f^ ^ TTPRi temr v^rmr t ^ arR^fcaTjT ^ ■'^c^tih an^ ^ ^ 

RKft t afR TFJ^lTft Cf?[ ^ ^;%FT ^ ^ t ! dc>^ l 41 ^ 

viMeia? *** ^ TTf^ ^ eft Tjf^ t I cf7t[^ ?Rr ^ 

f^7[T Tmi t % w SFmr ^ ^ ^ Miilm irgR ^f4t 

^ ^ t I ?NT 71? Tqm Tpn qj % q^r c^iR^ch cf^t s^mr 

^ TftuHT ^ t |#fft/41'rf1xH OTmaff ^ ^ ^jrmr t I 

% ^ arg^ qq ^ 2010 A wr ^ ^m^R *** 

^.3^ ^ vjiixdi afR aTR^femif ftr?^ ^ Rwicie arr^ t ^ 

a^jt^ ^ irn^ ff ^ ?RT effr ^ ^[T# ^JRqnl arl^ ^ I ttn^ ^t%ct 
xRmi 4 ^ ^ RiM ^ cTWT *** 7 f^ ^tpj^ R]^ic]e arr^ i % 

vjcqmt afR qjipft % ^ eiiuiwl' HFT-arrjf^ ^ f^rf^ ^ ??t to 

^ ?q5R ^ Rm? ^ TOmr 7j? TTRtft wcT % 'dR^T^ Rm^ dqR^ 
t I 'HRZ afR qRmr ^ c^Rmf 4 RfRft tutt q^kd wm qq tor 
RrT RTdl t, am: TO q?t gqcT TTTOdT t f% dlf^ d^Rm 7d7 

dnfr tM I am: to^ ^ qRrqr^ ddoro TOift f^rfM ero ^ 
qiRiTOft dd dd 71? t TmRr qn arRrw to arR^f^ afR dRnd. 

am^ % ^RrfqRr TtRi^ ^aft % f^ yRi®!*^ t, dqjRr dd totrI ^ TO-arr^ % 
dRTOft Rra^ amTR TR ^ TOT^ TOfrd TOTR ^ aft? ft fftfftRT 

ftrRd Tjftrmf q? #ft i 

t?. arf^ T^t PixdXdi afk ^nxi^jlri 

Tf.1.1 qft^dTftdftrRmR 

66 . diftd ft 77? cT* 1^ t iRjfft qftro dft amRr ft? ftlro dsftd 
ft? RPTOd ft ^TTR aro t, dsnfft qft 2005-06 aft? to amfft ft? d?Tft fft?Tcm 





[iqpTi—- gtfsi] _ > _ __ 

3 rrf t 1 ^ ^ ^ t PinfriRad ^ ^ t ^ 

^ VJTRTT # ^ 3TRirat ^ ^ 5Tfe ^ 

^ WTTW t : 

' o ^ ^ ^ ^ 2003-04 gik 2006-06 % ^ ^ 

^3n % J 3l(i|ldt ^ ^ ^cf^PT ^14 5(4® ^ 

gfpm ^ ^ Hql3ia 1^ t I 

O ^ 2003-04 3ik 2005-06 % >d^l4ch1 ^ frPBT 

<>jjH T7T ^^fTT % d^lR, xJefl^ 3ft? >nxrfl<t vScMi44>f % 

^ ^ 3f^ ^ ^ ft t i ^TPncft % ^ ^ ^ 

ftf ^ % Wg? .ft t ^ ^ 3mfe ^ 3fRpft ^ ft 

cf>T liRuih ^ 1 ^ ^ft^RTT 

t 1 

o ^ 2006-06 cr4? wHv W?T ^ 3mr 3jk ^=^5^ #4m ^ ftPm 

^ ^3^fPT ^ P!eMI44 ^ 3ft^ ^R^TTcTm ^ 

cJhR cTSR 3P^ ^ 3TPncff ^ tpqfe ft ^ vSTTcf 3?crf^ ^ 

>3^ (>Wlcie .3fT ^ I , 

O Wcff ^ ^ "ci^HcTT # Pf> cpiRccr? «jHk 3R^ 

t 3ftT SrPTRT ^ ^ 4ft S2JPT ^ ftrr ^ ^ f 

fft> 3ll4lcjf 4ft 4f4 4 ?PTcT v3?fpT 1^4ft 4ftTO ^ 45^ ^ f I 4f^ 

fcPTT 4ftTRT t % 500 W ft?‘3RR ^ 3n^ 44 

4^ ^1444 t 1 

67. 4? cTt> 1^ 44T t f% 4 kN ^ f4'3n4m, ^ft 34^ 44 ft 44^ ^ ^ 

4J^ ft> 4T4^ 4R f4: ^ft ^ ^ 44 1 4 k^ 4 X3?4T44ft 44 3fjft4 
t fft> 4f^ 4ft4T4 45;^ ^4444 4>^ fell 4 tT 4T t ^ 3n4Rft ft 44^4 ^ ttft ^ 
t 44ff^ 4^ % 44444) ft) 4RT 44^4 ft^ft 5f44T sft? 4R4 441 3P4 ft^lt 
4ft fft4f4 %f fft4fft4 Wnft t I ^ 4^ 4ft E4T4 ft fXJ fft) ^4T ft> 44444) 
ft) 4T4 fft)ft^ ftkrft ft4T ft) Wm ft). fftP? 4ftt 3PP4 eR4T 14ft4 4tt ttftt t, 44^ 
4^ 44 4T4ftn ft ^rft^ t J 

68. 4ftcJ 4UW ft 4ft) fft4T t'fft) 44^ 4ft SOH ft f4 4? ^ 

«TT4T t fftj 4ft^ vi^Vl 44 fftwr44 Hl^ch 44T f34't sftxT 4T44#ft 4Je4) 4444 fft)4 
vinft 4ft ft ^ ^ f444^ tlft 4ft 44T44T t 1 4)4^ ft 34414 1% ft, 4)4 
^ ft, 484 44 414Tft 4? 4# t fft) 4f 4T44 4ft ft4T44T 44 4ft^ 4ftPT 4ft ft 4rf^. 
4ft ff^ 4^ % fftT4 3144^4 t I 4)cR fft4T4^ ft f^RT 4ft44 47 fftlft*?! ftftt 4ft 
4444 44 fft4feT fftj^T t, ■ctt44 ft 'JTTft 3f47 4ft ft^ f4 4^ XH'^c ^ ‘STRTt t fft> 
4)4^ fft4T4pT ft 3n4Rff ^ ftmlft4 4T4T 4)I4ft ^ 44Rft t I ^ 4447 W7 
f^H r 4 cT ^ 4ftHcT 47 fft4f4 fft)4 ^ 4ft 7P444T t, 4^ 4ft44 3P4 ft# ft 
3n4Tfft4 TTPnft 4ft 4ft44 ft) 47T47 tt 7r4Kft ft I ^ 4ft4cft 47 4^ 74^ Ft 4441 ft 

i fft) 4ftcJ v3#4 # ?4ft 4Tfft F^ • 
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69. 3nr^ 21^ ^ 'W t ^ cT^ % ^ ^ ^ ^ 

3ri^ 2ft 3fR 3frJTRT ^fft ^ 3T^ ^ ^ 3Tfe> 2ft, % A W 

t ! cT2TTfft, ^ ^ ^jfPTT ^fTl%TT fcp ^ ^ 74,000 ^ 3TFTKT cPcR ^ 

^ ^r^-v5^ c^ftTT^ tt 7 w t I 3Tc^ cjftTT^ tr^ 

cJkR fcHmd ^ 3T^ ^ ^ 3T^ ^ ^ W t ^ ^ 4W ^ W?ft 

4 ^ t 1 ^ ^ ^ TTTHift ^ ft 3 TRm W t I teft ^ ^ ft 
^ cJj?R fcHlAld ft cRg cf^ fftRT cfftT[^ TT^ fft^ fcfj^ W t ^ 3T^ ft?ft % 

^ Ift^ ^ ■JTT^ ^2TT ^ 3fl7 vSroft cfftT{^ ftj ^-^2T ft^ ^ 

^ vjRR-^ t i WT RH14 cH ^ ft?ft ^ 1 00 3RT.^. ft 3?!^ ^ 

^IjN^T 3T^ ft ^ sncT c^ t Pl^fdcb TjIft'Wift % ^fRTH ^ ^ 

«^I^K ft ^ c?>^ t 1 sT^n^T c^ fft^rfift^ cfftrr^ tK >HRift cfft 3(1^ 

^Rft % fcTl^ fftlaa >(6^1 ft I 

70. ft 3rrft ^ ^ t fft? ?f# ft cjftf 3mTN ^ ft 

^ % 4^lRccp IftfftrftcTT 43lffti4» ftt;^ H2TT chWh ^ MdHddldHcb sfR fftftl q 
^ ft vjcm^ HPm % Ift#^ % TTpft t 1 cj-^ci; dl^clH 

% feeTN7 4ft vi ^^rtcf ft ^ x^ ^eldl ft dl^cjH 4^ v3diKd 4fttft4 ft> cbiRtich 
ftl^ 4ft 'drHiq'l ^hld 4ft ^I^mi % ^TPT ^ 

ft I ftj4^ ^ ft fft) ^ ft, ^ 4ft! ft ^ ftft 

4R4Tft ^ #4 cTFT4 Sil^Mifdcp ftH! ^41%? I 4^^: ^‘d^lRd c^dlftH 

toft 4T4 tr ft ^ WRft ft eft tor 4ft4?T 4T ftftt cKHlftd M ^4Tft! ft 4? chdlftd 4ft 
4R?fto^ <s|MK 4ftHd ftftft tor 4^ vdeMifftd 4eftft4 % ft? gft^dlft 

toR ftor ^4HT 4TI%4 I ^toj 474to! % 4RT 4^ftft4 4ft 44f4T 344^ ft 3fR 
4RTR ft cHiftd 4ft 4ft44 ^ f^Tl% ft 45T4ft 4R ftift! !% 4f^ ^FRjftT 4144 4ft toft 
4F4R ft 4R ^ WRTft I vdMlcMiq 4ftv»cftt4d 44 ft4 ^ 4ft4eT 4? toR 

4Rft f4 44T4 4R4T ftt4T 4ft4eT 4^ vidVl 4>eftfftT 4MR ft toft 4Rft ft 
^fw! ^ ?!c 4 4f^ 4^Fr4ft 344^ 344^ ^444 4 4ft 4^ ftr^ I 

Bf. 1.2 fft4fcT4) % toiR 

71. 45?R % yfrlcjlcft tof44> ft 34Tft 3T^;ft?ft ft 4? 4ftj tol ft % ^ 3[4fe % 

ftto? 4^ ^ tor 4^ toM ft tocT 4^ 44r 4^ ft fft? 4R4*4ft to^ 4^ ftft 
tofftt ft 4ftcj 'dGjVi 4ft arfft 4ft! ftteft ft !. 4^^: toft4 toto? ^rt tor 

4^ tofftt ft ft>4^ ^ 4T4 4ft fft% ft!ft! ft cbiHd, tor 4^ 444 3T4f^ 

% 4kT4 ft4;g' 4?^ 44 totd fftR4 ft, 4R toR 4Rft f4 4ft^ B?ft4 4ft 4ftft 4rfft 
4ft! ^ ft; 3fR toto? ft toft w! 4ft ft4T44T 4ft! ft i 4K 4ft^ tor 44T ft 
4ft4T4 4T4ft ^ 422 ft ft> 3T4pTR 2T^ to toff ^ 1% to 44^ 344^ ^544 4fft4 
4T4 ft 4MR toft 44 ft44 ft, 4 kR ft 34414! 4ft 4T4T 3T?44 44T 0.80% ft I fto 

4ft^ tom 44 444R fft^ 93.27% ft sfR 344 to! 44 fft^ 5.91 % % 
ePm ft 1 to ft 4T4T ft 3f444 ^ fttft ft 4^ tom ft> 474R toft ft 5R4 ftf 
ft 3fm 4^fm 4 ft 4l[d, 4[ft 4ft^ ft!, 44 <£ldyI 4^ft ^4 3l|i|td'l % 44T4 

4c44 ^34 ft I ftm ^.44. ft ^ 34414! 4>! ^ddl ft 44R ft ^ 342TT4 3^4 454 
3fm 4Pjft! ft I 344 to! ft ^ 4Tft 4T4T ft 344Id! % 4M^4 toj tom 4?! 





cimu^^di aiu'HiRd ^ t ^ ^ t ^ ^ 

^ f^ ww ^ ^ t I 3m: ^ w^ ^ sn^ ^ ^ ^ 

fen 3jfl7 '<>^'^ % fetsj wn^ 4 1 3fT^,nF ai fen fe f^RT 

^fer n^’n^ ^ ^ fertn fen ^ w ^ >PT^ 

1 ^ ^ ^ t fe fer it 

3mnn ^ ^ f w ^ Ajutn smm ^ t ^ ^ ^ 

3n^ 3rRmf %'fc^ fer 4 ^ ^ m ^ t i ^RfR, ^ 3nEn^ 3^ 

nRI sft^ crn*ia % 3TRR n? vjfT^ ’<<a*^ cnr Cp^^ % fcl^ qiRttpiepcib^ 

^ ^ nm^ ^qTse^T: ^ t l ^ 

72. 3TT^ ?rf> fen "nm ^ fe ^ ^ cf^fer 3TT^4t3n^^ ejNt 

vjMeRT 3ffe^ % 15707 t 3fk ^ l^t '^TR 3fR 

MieHcbdi ^ ^ ^ ^ 3TFn?if ^ nfn 11512 wn? ni^ 4t.'^ ^ 

# fer^ cft7 n? HWT 25% nn 3 rr t n5?R ^ srmTcff ^ gcRT 

^ ^ ^ nm WT>t 3?fep t, ^cjtn fe 

^ cT^ % TfPJ^ feM % n>R^ ^ t 3TR ^ ^ feM ^ 
^5RTiT ^ ^ I fefe) %, 3n^ nF ?rf> t fe vjaiVi iw 5# ^ 

^?twn #5 3in^ ^ % wr 3RFm ojk ^fer 3Tfe^ crt ^;?rt r>t 
> jM^iV i fer ^ w t, ^Rfe nrfe? % ferfei; ^ 3n^ % ^ 3 ^ 

73. n^ren n?^ 3n?^ srfrNJ ^ fefep ^ 3fe w feiN ^femr t fe 
sfef) ng^ nm^ % 3?^^ 3pn ^trc?R vJRT^ nft srt^ 5rf% nn ^ ^fer 
^ femr t 3j^ ;5^ R l Rj» l »di 3ft 'Sjft gcRT ^^ t 3jk ^ ^ 

trt^ ^wtn ^ Tnfe ^ fe 

^.1.3^?NH«frr^^ 

74. ^ ifei ^ 3 ^ IRT 3fe 3T^M 4 vJSR ftfe ?fe ^ ^ 

fen # 3fk ^ mfe^ft % ^5r fe? 

^ cfe % 3iiciW ^ ^ % I 

75 . aiU r fem % 3.1 aft? M i e^M fenrRcft % ar^^ ll ^ fe 

nrfer arminf ^ nm afk >3 ftr % fej ^nsn^ grfeff nrfer 

annnff %'^rr afR ; (^) nrfer armrcrt ^ nr5nc»R> wm % ^ffer ^ ^ ^aenfe % 

^?nR^ n^. 3rRT?fe % nfetnft n^, ^ ^ ^ cir^ ^ 

nroPT t i nifepTfeTf % fe w # ^ ar^fer t fe ^ !sm4\ 4 
^FR 4 Tjt an^TRT^ ^ \3RT^ Rt otct ^ nnfe ^ t 1 

^ ?FP nrfer arronff" if? ^fecT wn ^ ^ %, yrfefnfef % fej ^ 
aT^tfim t fe amn^ 4^ A trpt ^Rg n?f ^fecr n?t nrfer armrcff itrt 

■^fe ^ nnfm 4?^ t ar^rm ^ annmlf 4 '^rm it ^fe?T ^ nnfe pNwe an^ 
t aRRi ^fecT ^ ^ nr^ ^ ^ ^ ^)cPFrF an^ t ^ anw ar^fen ^ffe cr? 
^ I . 
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76. ^ % mfei 

3n^TTcft % *1l^lrHcp cfffxRT y^flTcft cISTT ^ (HTHMcIcll ^ 

^ t diRb ^ 3fR ^ ^ ^WLillcHcb RRisj, ^ cf?|^ 

77. cj^ ^ ^ Pl^Ial % 'dcbKIcHcb ^ ^ t. 

^ ^ ^ f^Rrfcft ^ ^ fcl5#c^t|U) 3fR- cfjKUiic+^ch >FT^ ^ vjH^ % 

qrfe^ 3TRn?r ^tht ^ ^ t l 

(^) ’TrairHcF TPTTcT: m(ia aTRTRft cpT HMIcHcb THTR tjcf q^Tjq 

78. ^ mfer ^TRITcff ^ H^T 3fR ^ ^ ^ ^ SrRTRft HTpIT % 

?r»TTci qft ^ cfft TJ^ t : 

(I) 3TT^ q5) qr^ 3i^ ^ ^FT 

79. ^ # fcfi MieH'i')^ q>cR ^rflcT 3F^ ^ ^ 

% 3TFTRT TT? ^ t I 3m: wm ^ ^ 3imT^ ^ ^ ^ ^Fm 

#3Mt3TT^q^qF ^ >^fl^c|K 3TTcf>^ % q>t t I 

^ % d6^vri ppqfw^alk >HHHId>i wcf ^ 3mT ^ ^ f^RlfcT ^ 

Fmi ^ aT% vjfrcT smf^ % simm c|? sim ^ t i 

% 3F3FN ^ 3f[^ 3Tm ^ ^ cR^ % 3Tmm 

Pi+di^dK fipfcft ^ : 


qrar: ^ ^ 


3rrm?i mqr 

2003-04 

2004-05 

2005-06 

wq arqf^r 

«bcj'< 

0.00 

6352.00 

4794.00 

19527.00 



100.00 

75.47 

307.41 

5!i<^ ^r^d '^1 3mjIcT 

51148.07 

31125.04 

50497.86 

119965.34 

u^Ri 

100.00 

. 60.85 

98.73 

234.55 

3rm ^ : 

7061.87 

25359.01 

1896.84 

4642.00 


100.00 

359.10 

26.86 

65.73 

3rrqm 

58209.94 

62836.05 

571.88.70 

144134.34 

u<^f^ 

100.00 

107.95 

98.25 

247.61 

qif^d 'W'ldl 'A 3imid 

51148.07 

37477.04 

55291.86 

139492.34 


100.00 

73.27 

108.10 

272.72 


80. vdH^cm 3Ttcf)^ ^ iiF w wcfi t ftj qm^=RW^ cFTTq ^ % «rm 

3TmK ^ ^ ^ Rf^ cRg % pmfcT ^ PR-fTe 3nt t 3ftT d ' wqm 

^ ff t I cmrft, a# ^ smfir % 3 rt qifl qft germ ^ ^ 









































3T^rf^ ^ eTTJ ^ ^ ^ 

t wrafiP cPin; ^ ^ ^ srraraf <f ^(#<1 Prt^^ an^ t I 

81. 3H? #iit ^ ^ atraRif % ft# ^ ’ft >jifa ^ ^ t I ft^ lwRad aiitp^l ^ . 

^ W tTeRTI t tfKi^ 3fl^ m<nO*ft ^f5P ?PI^ ^ wft 'Ctlci) ^ ^ aioic ft % 
if tfe St t I tWlft. ^Pll^ CWI 'SStR ^ 1%^ ^ 

^ ^ fcf aiPirat w\ 93% t ^ IPI FT M ^,?IW 
t I 


^TTSTT ^ 

2003-04 

2004-05 

2005-06 

^ 06 ^ f^. 06 


0.01% 

5.10% 

3.91% 

10.90% - 

ir^ cPl^ ^ 3RT 



92.61% 

85.78% 

^ - - 

tnfer #c(f ^ aTRim 

87.87% 

57.39% 

96.52% 

96.68% 

d^l^ cJici 31R 

12.13% 

42.60% 

3.48% 

3.32% 


100.00% 

100.00% 

100.00% 

100.00% 


(11) Vj^MKH ^ URTR 


(W) 1E |^^ OT?!I TOT vJ^i<H 




VRcITTI^ WH8I '9 m4R 

2003-04 

2004-05 

2005-06 

^JTT, 06 -ft^.06 

^.B”. flfRRTT 

855848 

888673 

959925 

992925 . 


100 

104 

112 

116 

m T3dll4H 

849114 

883691 

903742 


Tral^ 

100 

104 

ToT 

105 


99% 

99% 


90% 

EnaHMHH 

100 





1436647 





100 

98 

113 

no 


861178 

928708 

1032427 

1108736 


100 

108 



EiriftiKfilLiumIHIH 

,2291495 




k ti^ A3 

1710292 

1812399 

1936169 

1999010 

ETi&HlHHi 

100 

i06 

113 

117 


82. ^ 5Rm aflT ^r?7K*T aTT^ ^ ^ ^?!T ^TcRTT t 

v5TEftn ^ aror^ ^ ^ ^ ^ erron 16% ^ ^ i 

mrft, ^itci toI^ ^|T \dcMlfl»1 ^ ?TWT 5% ^ ^ '5^ t I aTcT: aTOR ^ 

g5RT ^ 'HHD^K TOtiT if? flfRcTT OT*fR ^ pRT^ aiT^ t’ I 


874 01/0^-4 
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2003-04 

2004-05 

2005-06 

06 -f^. 

* 06 


732335 

764822 

774083 

754108 

U^Rl 

100 

104 

106 

103 

H.H. ^ Piqld 

21925 

12835 

26213 

29922 


100 

59 

120 

136 


754261 

777657 

800296 

784030 

yiRr 

100 

103 

106 

104 

H.H. 3lf|6j<€| ?aMd 

98577 

^ 108561 

98992 

101135 


100 

110 

100 

103 


1067158 

1035741 

1272052 

1275739 

TTffrr 

100 

97 

119 

120 

3n^ 'Hf^d ^ fira^ 

1898071 

1909124 

2145126 

2130983 

h<jRi 

100 

101^ 

113 

112 


83. 3Ticp^ ^ ^ q?TT t % vJtfTn 

wr ^ ^4qdl cnf cTcf> 6% ^ ^ ^ ^ 3TmR Cf^ c^fj-. cTWT %cr^ 

3% ^ t I cTSnPr, ^ v3(^l<^cbT cf^t ^ WFT 12% cfft 

t I 3ii^qcf> ^ 3T^ tT^ vJcm^cfjt ^ flTf^ ^ vJxicrrR 

^ ^ ^ ^ t I TjiftTT flra^ ^ iff ^ ^ rrm t, 

^ ^ ^ t I 

(n) ^ cWT ^FJTR 




hPt 

2003-04 

2004-05 

2005-06 

m. 06 -f^~r~ 
06 


732335 

764822 

774083 

754108 


100 

104 

106 

103 


58210 

62836 

57189 

144134 


100 

108 

98 

248 

— "' JL ' . -I 

98577 

108561 

98992 

101135 


100 

110 

100 

103 


1067158 

1035741 

1272052 

1275739 

i35__ 

100 

97 

119 

120 

an^ ism »tpt 

1956281 

' 1971960 

2202315 

2275117 

TTffrr 

100 

101 

113 

116 


84. v3h 4^ 3rf5>^ ^ ^ ^ wcTT t srrarR cn^ ^ ^ ttr 

^ cTWT 16% ^r?r ^ ff t, cTSTfft vrat^T ^ ^ ^cTcT 3% ^ 

t I cTenft, anvR ^ gcT^ ^ Ef?t ^ 20% Efft 

t i 

85. «rT^ ^ ^ ^ ^rTT tl^ t % ^ HFT ^ % 

^ eFPFT 4% cj)^ Pi'<iqc STT^ t HPT ^ Plfecf. OTPTTcff % ^ OTHH 
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5% ^ ^ t I ^'W fH TTPl'^ 1% ^ 

ar^ lEj^^ vj^ic{<}>i % «iiv»jw 1%^ ^ ^ % I 

^ ^ ^ ^ eTWT 94% t I 



2003-04 

2004-05 

2005-06 

^ 06 -fiPt: 06 

y^d vJ^it^T 

37.4% 

38.8% 

35.1% 

33.1% 

1 ■ -- f ' 

_a 1 ■ -- 

3p3T 

54.6% 

52.5% 

57.8% 

56.1% 

^ ^ - 

3n«j<i 

5.0% 

5.5% 

4.5% 

4.4% 


97.0% 

96.8% 

97.4% 

93,7% 

r <■ -——-- 

M^t 

0.0% 

0.3% 

0.29^ 

.Q-9% 

3P?T mf^d ?rt?f 

2.6% 

1.9% 

2.5% 

6.1% 

3RI 

0.4% 

- 1.3% 

0.1% 

0,2% 


86. v5rFT ^ ^51*Rff tR Mife?T grrarcfi ^ ^ ^t4ti t, . 

«rm tr ftfTK w(^ artter t ^ w ^ v55m ^ 
trrfecT sTPiTcif 1^' A ^ t stswt w ^ ^ 

^>tTfT5T ^ 3P=2|^ W ^ Pl^l^ 3TTf t 3mT ^5t*T?T ^ ^ ^ 

^cbicje 3n| t ^ 3p^ trqtT<T sf?R ^ ^ i 

* % 


87. ^ ^rfer 3TPn^ % <f>R^ \jcjVi ^ ^ "SHTT^ 4i>t 

(t)c?|cfi , ^ ^ '^4lq>'<w|, A ^ ^ 

I 


88. vitMK^ ^ 3fl^ c^pm ^ ^ggit n ^ 

^oq i fi! ^ HPTcT % 3TmR TR lWcft ^ .*TT%T sf^TftllS 
(xpPRT3fR) cRTT vjol^i ^ ^ <pl5^ (xprant^t) ^ ^ciHfi ^ ^ 1^ /. 

arpiTcft ^ eim ^ ^ ^ t I 


(1) 




2003-04 

2004-05 

2005-06 

06 -^.06 

Tom HPRT 



MUit 

♦*** 

iHtitH 

y<jf^ 


TOO 

96 

89 

97 

f^d>t <^Hd 


***-* 

**-** 

«*•*# 

**** 



100 

113 

135 

140 

^ ■ - -- 

^kR 




**«* 

**** , 

^ ^ - 

Vf^ 



100 

110 

117 

ctel (t>^"^ 



**it* 

**** 

**** 

yqRl 



•100 

415 

315 


% 


0-5% 

10-15% 

5-10% 

isrf^ q>1^ 





, ♦*** 

^ ^Hd (^s»n 





IliiHBHIH 


% 
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ligg aiR ^ 

^./4\.-eF 





ar^ qif^d 

^./4t.'c^ 

***+ 



ititit ^r 

ch'^cfl % 

% 

30-35% 

45-50% 

5-10% 

5-10% 

^*1 M’< RtfO 

SIR ^ 






«h*i M'< f^jpl 

% 

% 




20-25% 


89. 3TT^ ^ ^ qrTT ^ ^ 

anf t ^ arrerR ^ ci^ ^ rwt 40% ci5t 

^ t I T7W^‘ ^ 3RIT ^ TTfci 4[ t}f[ ^ y^fflcf 
IMt I 

90. cpcl^ cjtt f^TsikR vjrm 3Tcrf^ % ^|?pt cf^ ^ ^ mfer an^ricff 

^ ‘mftrl sfRlrl 3m% % cff[ iTTf^ sfRl^ 

% wr cR^ %q7 Tpifi f 1 ^ g^ftvJRTsf aTRTRff % ij^ 
^ WTT 1% fsfePT UTR cfSTT aiT^' ^ ^3TTt^ ^ 

c^ gel ^Higccr> ^ vJfl^cR ^ t I ^j#xT ^ fsf^ gif^ ^ 

cR^ ^ xjiitn ^ cTsn ^ ^ afR 

>5?^ ci>t ^ Tjf t I 

t 

91. c^ ci?|iM R f%ff5t % % yiiluniaf c^ ^ ^ ‘mR?r sfRr?! 

^i5t gR^ ^ amf^ % ^3^ ci^ ^ ^ fifjin cf^t^m 

3fR ^ cpfl % 1^ WlcT % TTfST cl?[ ^ t 1 

92. ^ 3in^^ iT?n "clcicii t" ^kR sfR WS^RWt g^ eFT^ 

3RI ^ ^ ^ffHcT cf5^ 3fR cIR cf^ R TTT^ T|| t I mflr^ 

^ 4t ^F>tHcT ^ gf^ smiti % ^ f^ 

4" gt gf^ ^ 4 rr gt t ctftct ^ gft[ it t i 

(ii) mfer 317^ ^ ch i l l ~ ^Hch i ll irmcr 

93. -gifer aiRTcft % cffiRT ^Mcprlt ^hr ^ ^ -ilt ^crfrf hftf, PRer 

sfR 'd6|«S ^ ^ Hg'ci % 'rt^'4 ^ ^ I ufT^ 3Rf^ 4i elFFT 

^ Higcfl pKiqc 3TTt t fsTflTt ;nf^ 3 RR cT^ ^ g^ 4r eFm 40% c[f[ 

gfe ^ t f^RT^ ^ wr t % ^ sfR 3 r^ ^ jj[jf^ 3 TRT^ 

45T vJ#JT W ci^ ci>tH?T ^mchlfr V\ Wj^HchlH ^'m ^ w t I 

(^) 3RI aff^ TUMd'df cf)t RTcT 

94. v^e iVi c^ HIOII afR r mf^ STTRcff ^ n^TR afR 3TRT^ cf)t HRIT 

^ ^ aFT^. ^cqR^, aFRT v3r1f Ri fiRft ^ yg?^ arf^ 

^‘^d chl cTsrr ^ ^ fcrf^i^ FHff % curr % ^21 trt cf^ in^ c[?[ ^ 

. cR^ % gtr vj^fRr ^ g^ aif% ^ cr ^?t%Tr ^ cn^ rjt anf^ 

*1IMq>s'| cff[ Pi+^i^^K WfR cf)t Ty^ ^1 
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(1) gwpppm urai^-g^^ 


ftcR^ 

2003-04 

2004-05 

2005-06 

^ 06 -t^. 06 


849114 

889^1 

903742 

890282 


too 

104 

106 

105 

V^vilJIR' 

3887 

3841 

3775 

3894 

\|vi*n % 

uqfn 

100 ,ool 

98.82^ 

97.12 

100.18 
■■ OOQ 

— 

;jr4llHrbrll uf^ **11^1x1 

218 

230 

239 



100 

105 

110 

105 


95. ^ ^ ^3cqT^ ^ an^ ^ ^ ^ 

^ isfK faiT t 

Ksnt I 


(ii) cfpl 1?^ ^ ^ ^Wlftc! uM\^ 


96. 

^ % fH afR aiw ^ ^ fan t I 


1 — ■ o 

c«ira 


■ r 

. 2003-04 

2004-05 

2005-06 

06 -t^. 

06 

cIPTcT 



■k-ifk-k 





100 

96 ■ 

89 

97 

ftrgft ^Hd 

^M.'^ 

*ifk* 

■kkkk 

**** 


uhRt 


" ^loo 

113 . 

135 

140 

Rw/inf^ 


(****) 

kkkk 




- 

(100) 

15. 

201 

175 

c^/?Tf^ 



**★* 

**** 


^Tft^ 

---- 

• (100) 

J--- ^- 

15 

J— - - 

213 

--^-- — 

180 


(iii) #^nR tWi ‘t'rt^ft 


^cHT ^ ^ el^r*i^‘50% ^ *jf^ ^ ^ ^ 


f^rUin 

$cpi4 

2003-04 - 

2004-05 

2005-06 

upT. 06 -f^. 

06 

|q^\ v| 


■k*** 

ickk* 

AQ 

kkk* 

97 

100 


cTKa^ 

100 

**** 

^ AA 

yy 

**** 

103 

**+■* 

123 

-,•*>*•* 

• 

149 

«# 


lUU 



——-—- 
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(iv) ^ 3 rpi ^ vger^ ^ aron 


Rq'<w| 


2003-04 

2004-05 

2005-06 

06 - 
f^. 06 

elPT/eiPt 

d!^ 

W? 

_ 

*★** 

★*** 

A'*** 


'<j4)^d 

(100) 

15 

213 

180 


dT^ 

_ 

**** 


*+** 


mmsism 

(100) 

74 

400 

349 


dl^ 

W? 


ifitifk 

**♦★ 

*★** 

'ii4lya 

^41^d 

100 

99 

107 

105 

3TTT3lt3TTt {^^Xf 

3TmR)* 

dl^ 

(****)% 

****% 

****%> 

****^ . i 


q41t.d 

(100) 

76 

374 

332 


98. SltWf ^ ^ t % ^ ^ 3TT^[f^d ^ m 

^5^ cTnrn? UTT^ % clT^ “vT^iY^I ell^yc^dl sft^ ePTT^ ^ 3fFT ^ 

^gerR ^3n t i 


(v) 


f^cRUT 


2003-04 

— 

2004-05 

2005-06 

06 - 
t^. 06 

dl^ 

dixy 



A*** 

A A A A 

y^Ri 

'{ixfl^d 

(100) 

209 

744 

682 


99. ^ifW ^ W? ^ ^ ^ ^ ^ W xic^ t mdd>!W 

em ^ ^ ^ ^g£TR 3 TRTT t I 


(vi) 




2003-04 

2004-05 

2005-06 

dT. 06 -f^TI. 

06 

^ % 4th H? 

dr^ 


AAAA 

A A A A 

A AAA 

y^Ri 



100 

454 

727 


100. srf^ ^ 3T^ % 3ft^ vdc^Kcbdl 6[^ % ^ 

trafe # I 


Xvii) m^ii>[TiraT 

101. TJi^ Cj^ tnfer 3IRTdt ^ mell ^ TfWT % ^ >B'^dch % 

W ^ cffr TTT^ ^ ^ W WcTT t vSfm ^ ^ % RsIdPh 

f¥lff^ 3Tf^ 












































































(VHI) 

102. ^ f ^ ^Ti%5T ^ ^ ^ 4rcn^)«^^Je^ c!^ 

^ ^ 3?^ % ^ iR^RT fan t I 

3T?f: Ulfir^JT^ ^ ^ ^ ^ t fyRT^ >5^ ^ 

Tr«Tift?r ^ I 


(lx) ’TW 


1^4^ 

^4)T^ 

2003-04 

2004-05 

2005-06 

mutiiim 

3fm4 

41.^ 

22190 

14590 

,11572 

18531 

4gm 

'Qtflyd 

. 100 

661 

52 

84 


103. 3{T?P^ ^ n? Wt 1^ WET '3rgf^ % ^kpT ^ ^ 


^.3 qjfir 5WT «Ri Pieilx«i 

104. U l R l ^ l ^ ^ ^3^ £[KT TJ^ \5cM!4i Wm cWT 3P^ 

sfr^ ^T^ten ^ wcT ^ ^ ^ ^ ^ f^^T 

t I ijchdH M^riid ^ Piijl^2f>' ^ ^ 11^ ^prain^ ^ ^ 

cR#fH ^ ^ w^ ^ ^ t ^ ^ ^ 

3Ttg>^ ^ # wfecT ^STRT ^rrft^ 8n r 

105. grtoift ^ «rf% ^f)t^ ^ Pi4>(^ ^ ^ ’<3^'q'ii ^ 

tfilM ^ 3TmiT \ ^.'^cTFm ^Wt 

^JtRT ^ STT^ 3ft? y4><5^ ?P1^ ^ ^ ‘i'Ih'TI^ W<j>(?i ^ t I ^ 

cR?fW^ ^ ^ ?m t, grf^RfjTft ^ f tpl^^cpx ?m?^ 

srrft^ vjcqr^ ^ eRmi? v^yW^ ’Trr ^cft#T 

?TTn^ 3Trf% ^ ^ t 1 3m: wi^ ^ ^ smft 

ermcT ^ % 3T^ ^ ^ ^mrT ^ ^mr ^ f? 

■m ‘t 1 y i j^ 4) 1 -0 ^ 45^ # % ^ ^ amim ^ ^ ftmr ^mr 

sm: ?r^ ^ ?TTST 3Tmm c^Nt # >31^ y(ci?^, ^mPT ”^ w^srmr? ^? 

dcr % PifejWuf ^ ^nftyHTaf gjif^ ?fteT cnf ^ ft?n? ftmr ^mr # i 
dc^^^ i ? . y i l^4) i >n ifm 4>iRfe ' 4 ) ?fmT 4ft srfrr ?f%cT .4ft^ 

MftcT4ft^t.l. 

I06i y i l^4) f ft irnrr P i wiRd lyfrRftcT 4ft ^f^Rifro % 

3Tf4)^ % 3r5?TT? Pl4ld4ft ^ ’Jcrf % ?n«T 4ft ^ t I ^ ^ 
OnM 4ft ^TTftcT 3ft?m 4|?T aft? mf^ m Pimr^ w 

ft: ■• • :■■' ■ 


1/ 
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5# yifSn 

?y3TTtftt 

ft. gg.d.ftt. 



?f./ftt.-ey 

3FT.^./ftt.^ 


{^iR?;* #51 

**** 

**** 


(?>|[«;<t> #51 


**★* 


aifd 


ilnlf** 


?fy d % d ?iiT ft 

yir ^ifer 


20-25% 
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107. a=rf^ ^ wcf ^ w t fcj? ^ jeraf^, 

ijcitf, 3ft^ m ^ ^ 31^ afl^ 

^Hq'sl ^ ^ f^rf^ ^ |3TT # I vJIjW ^ aTW ' <6m\\* \ 3ffT 

«nvTR ^ ^TPJcft Ri'dqc 3TT^ t I ^ pKNe 3Tl^<ich 

3lk 3RT ^ ^ 3?^ ^ ^ ^ cfR^ % cPRUj snt t 1 

sr^ ^cqiqcf)!' % 'dcMKH 3ft? flra^ ^ ^ ^ t aft? ^ ^ ^ ^ 

«r?h=Tft % cp*ll'^5fl % 3Tg?)^ ?# t I X^cFTToT HcbKlrHch cT22T vjlft^ 3ft? 3PZT 
vswiqcpl' it? cTMT? %?^ ^ ft?T2re ?^ t 1 rTSnft, eTT^ f%?^ ^ ?m g^SUci: 
3ft? ^ fi? 3TR7T?ff % ?TRr ?i?T t, ^ ^ ^ ^IZITcT ^ 3mf^ % 

W?jt3Tl^?#f I 

108. ^ ^ ^i>?^ # 1% ?f5r^ ^ sft? oret ^ ^ qrfecT ar^rmf ^ 

Cf><^|<fl gft?- cfjJT cJ>tPfcT IT? fst# % ?[«[£[ ^ IT?T #, cTanft 

'3PErIcR -^^iqiciq ^ ^ IT? f^TTTpT^ cT^ CZTR ^ ??sT^ ^ f^fVtf^rT 

?w^ ?)t v3^ ^ f^cTR flrcT?t Tnf^ c^ ?tt2t ^ t, ?? 

^ cpl*ial' y? yft^ ^sit?t ^cm ^ w t yyfcr gen? 

t I 

109. vdH^w ^ ^ yF w yemr t w? sft? 3?^ ^ ^ arryifeTcr ?Ty^ ^Rg 
y? HicqOtft gcy> enrry % yiy ytg yft f^Trr ^ yyfyr gen? g 3 n t 3 ft? 

^ W yftt ‘^iwRcp dvr gt t 3ft? ?hT^ ^ ^ p yrfer anyreff yy 

% PjcMiqn y? ?gi?r yyry ^ y^ t I v^dy it?t yy y^) % 

srgyR yT^ 2005-06 ^ yrm aryltr yy? yryyd ^ an^ ypjeft Pt?Tyy ^ y? 
ydy y^ ^ 11^ y^ y^ ydy yft yiwRy? d^ yy ?T%y y>?^ % 
yyfer t i 

110 . y^ ydy ^ aryft sr^yy yyyry arg^ ftf y? y^ t ydy 

yy^y^y^jy^yrf^y^ yT?yf^ dvr ft t I fcr>^ ^ yRftay ftt yft 
^3r?n?y # yfd ycfyry d^ aryf^^ % y^ ydy % ^Riyy ^ gen? fay t 
yd yt 2005-06 aft? dy aryfe if) dy y?fftr fft?Tyy ant t aft? ytg ydy yft 
f^rf^ yr^ yd ft # l ^ f^rf^ “ft yftyyf ftf arr^ aft? yrd fd? yrrft aryyr ayyry 
yft yryr ft d yftg ydy yft a# dft yft ?TyTyyT t i ye yd yyr t 
^ ftd d f^rfcrtf ft ay^ fddff ft ye aryyrf^ fdyr yyr t fd ytg yefty d 
PT^yyy dr ye amifty y5?ft d y^rr? fd y^ yefty dr y i?yf dy? ' d% yd ft t. 
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*11^ ^ ftfSS'c iii1%npi*ft % wiwr ^ 'rfi«i ^ ai^wl 

*iPf^r 4 <nft awnm t i tnUtftff %e ^ f ftf 'JM5 i»i Miri-HW ^ 

tjft ^WTP ^PTT®f fl1?r snift % >a€jVl ^ R^fS ^ ^ ^ 

OTift, ^ ^3«fm #»t?f ^ w ^ 

»Hv^ yrr ^ t t 


111. 3!ftrf^^qm9v{5) 

^ ftn? ^ ^ ^PT^TT ^rtfiRT ?t51T t y*ii*K\ 1^ 

^ 3ft? ^ ^ ^ ^ t ^ I Mife yljt ^ 

Tjf^ ?sh 5 ^ ^ t % ^nfer m ^nfcr ^ ^ irm 

^ ^ ^ t 3 ft 7 ^ ?jr 5 ^ ^ ^ i{ ^ 

^'A{i44l ft I gjcR' Pffe vsn? ^ ^ ^ ^cRTT ft fty ^ 

?WT 3 !^ ^ arnncft ^ 4^*114 ??rf qiwift*i> 

^ 1^ ^ tft -^^T ft I 3m: ^ ^ ^ ^ ^ 

^ ^y?5 ^?m?T 3imt?ft ^reftn ^ i^tft ^ 


^.1 


112. ^tftnf % 3wft 3r5?W[ ft ^ ciftf ftw ft f^ q»4fe*P tft^i ^ 
aiR?m ^ftmr ft 3ft^ ft?T cwr smr ftfff ft mfe ^ ^^m c ftjn ft ?r 

^ \5Md^ ' <r lT ft ^iftcj ftl wrflm ftifti 3 ft? q flHtrfl ^ 

4r3iH ft arrmtft % uft^ ftt sf^Rftr ftt ^ ft ^ ^ 1 ^ ^ 

3nft ^ ft ^ ^RT ^p?pr ft ftPm ftrft ^ ^ 

Pmtcf ftmr ft, ft finr fttrf ftt ft^ ftftf ftt*m ft 

3 Tf^ «ft I ftt ftt^ ft 3 i??m ftcTcft'^pftt tR #3 ft OTijTf 74,000 
ftt.^ 'm mm fft^ w ft 1 f?Tft 3i?f?^, 1^ ftt»m ^ vm fflftiro ft 3fm 
ftftf 3fK WcT ftt tft^IT ft, ^ ftt^ ft ’^rft 3 TcR ft \ ft fttw 

^ ft ^tqft 3rfiw> <ft, ^ ftmft 451 fftft^ ftt ^ tjt a^ 
?m ?!ft ^rni^mr-ft 1ft ft?R 4fft ftimi ft 4 ^, 

ftrff aft Pwto %4T -ofT ft, 4 ^ ^mrm ftt tftft fft4 ^^ ft Pmtcr 

4ft1 ^ ?mmt I 44r 444?, ^ ftm^i 4 ? afW f44i 4^ i[i? r ^fift 

aft ft4T44T ft 4? 3^^ ftftf ft 3IT4m 4ft 4TT ?ftt 4?g 4ft 4ft»m ft4t ftftlj I ft4 
4ft4?ff 4? 44 ftftf ft SFRim 4ft 4141 ft ftft 4ft ft4T44t ft, ft4T ft? 4^ 

% ^l?H 3imm 4fr5iT 4ft y^ ft ?4^ ft wrr ft i ^ 4ft»m m 4? 4iteT 
4ft 4141 ft ^ ^ ft 4^ 4ft 5rfft ftft i 4? ftfe 

ftsf^ ?Ffm vftft ft a?^ imffid ^84 ft ftp qdffc^P ftl4i 4W wmn? 

ft 3fl? fftyfd ^ 4«4 ^ ajPT ft ?a4ft ^ 1^ ^4 ?ft ft 14> 344Rff ^ 
tli4 4ft»m 4ftc3; 4lft4 4ft ftraft 4ft4aT ft ^ ?ftt ft I 4144? 4441 4ft44 
ft ftp 500 ^ 4ftf4€t 4? am? ft 34ft? ftantj ^ ?T45ft ft I 4m? ft >dd<i 4^ ^ 4 m 
plUc^H fttm 41441 3ft? ftfm 4R1? ft 44H«1 ftftt 41441 % ^ 

4ft4cT ft^4 4? ft^ ft 415^ 441m ^ ftlft 4ft ^iftl ft 5Tf^ 4ft fttft 4ft 

?J4144T ft I 
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^ ^^ ---:. . __L^AKt i—, 

5H gn JHcT WcRI t I A «oi>n «pi 

^•2 f^^Fdtbli % fcl?IR 

SlS £ S1^ "^1. ^ ^ 3Tr 1 3jk ^ g?ri7T 

3STO rar^ ^ ^ ^ ^ ^ IW # ^ 

^ ^ ^ ^ V ^ ^Tfe fM^, 2006-2007, 

«TOT Mnr ^ ^ ^ ,3^ 2007-2008%^ 

^ r ^ ^ ^ ^ ^ WrflX', f?|!^ IRT # I 

^ ^ arjM cpt ^ cp^ ^ f-rafegj ^ f^ ^ 

^ ^ 3ft7^ ^ ’jcR % ^ 3^7 23% cm t 3frr «rt?r ^ 

^.3 mf^cbifl sm vijm 

^5. f^d«i« qifSol I =fte f 

^ ^ ^ ^ R^?nT?T cptf ^ R77 ^ t ^ 5^ ^ ^ 

^ w i^cR W;5T STR ^f^R l j 3frr 

^ anijfM % fex; ^ t. dsnft 

xm ^ f!p ^ 31Pj|?Rf WraR % ^TTeRT ^ 

3f^f^ ^ ^ ^ ^ RXJ^ xmft xn WT xM 3HI ;eM Xift 
^ _nJ) 4 t ^ % cPlTm XRft^ iimfT ^ cRg X3qm^ 

Tw^[^ f^rf^ ^ ^ t, ^ ht5[rh^ ^irrcT i 

2^ ^ ^ ^ ^ ^ x^ 

W iloRI t f^ 111^ % cTmpfn? ^ mfer cfM XR xsiTft xj^ I fi!R, 

. ^ ^ ^ ^ t, X3^ XRT rrmdi t fe ^Fxm is 

XR7 XR XRfx^T X^)Tm cpg^ 3^ ^ I 



15 T ^ ^ ^ ^ ^ ^ '«HM «rr% % 

^ STPITcif ^ '3?5^7^ MRq^’l I ^ . 

\3Md^ gTOTT ^T^n TTR”^3?T^ ^ 3iRI 30^ ^ ^ 

^ eziH ^ f?. ^ ^ ^ wrm^ t ^ ^ 4 3H2^ ^ 
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f I 3m: Vl l fa^l fl ^ Pl4>ldi^ t ^ ;^5#f ^ 'H*ilKl vU^ % 

mRu | H-W>»^M >5^ ^ ^ ^ ^ ^ t 1 


?T. PW5^ 

117. f^cTii® m&?ft sm ^ m # ^ sr^ ^ ^ 

gf^u i H ^ ^ fedd^ <i i (5^T % 4T 3nw % vj^^ 

?T«zTt ^ viim ^ 3?^ men mft n>t ^ ^ 
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u if lr^ Tft ^ f^r^ Pi4)ici^ t % : 
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(iv) 
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Micid'^ftft me5> nn f^RcR cPimr rnmr arra^^n^ % i 


H mR^ m#n ^ fteT SHT ; 

118. gcg> ^ ^3^?n ^iHMn: ^ ^zntnt 

n 3^ ^ ft ^ ^ cfT^m t ?!T% mR^ nirnR mIq^W 

ci>t f^rf^ n^TH ^ mr m% ^ ^ % rnmni ftcT ^ t i W^ 

yj^ ^ ^ ^ 3fRm ^ ^ hRj. 4^ ^ f!^ afk ^ 

dii‘^l4di^ in 1^ vjeMiql ^ OTmsmT spnfcr ^ tWt i 

RnPift^ 

119. ^ ^ mwmr^ RrEjkm 3ft^ ^ ^ 

armTcff % cpnm ^ f=RT^% ^ m^iTSRT ^ sztpt ^ f^ urftcnrft ^ ^ 
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\3XTPJ ^ v5n^ ^ ^ W^ ^ ^*ffeR/^ , 

umpn t5f«r TO 1^ ^ y^jt^sHral MRci 

IfTTI wf ^ 1^ TO 1^ I 


MINISTRY OF COMMERCE AND INDUSTRY ; 

(Department of Commerce) 

(DIRECTORATt GENERAL OF ANTI-DUMFr^G A>to ALLIED-Dirrira) 

NOTIFICATION 
New Delhi, the 7th March, 2008. 

SUNSETREVIEW 
FINAL FINDINGS 

Sub.: Sunset review of definitive Anti-Dumping duty on imports of CausUc Soda originating In or exported from Qatar. 

A. INITIATION 

F. No. 1 5 / 3 / 20 ft 7 -DGADi— Having pegard to the Customs Tariff Act, 1975 as amen<M in 1995 (hefeumfter also 
referred to as the Act) and the Customs Tariff (Identification. Assessment and Collection of AittMumpi^ Duty on 
Dumped Articles and for Determination of Inj ury) Rules, 1995 (hereinafter also referred to as Rules), 

2 WHEREAS the Designated Authority (hereinafter referred to as ^e 

Authority), vide notification dated 8*' October 2000. initiated ^^^nt^^ping 

investig^n on the basis of an application rs«eh/ed 

Association of India on behalf of the domestic industry in (realleging 

SodiumHydroxide Commonly known as Caustic Sodp (hereinafter r^err^ to ™ 

subject goods) from Qatar. The Authority notified its f 

January 2002 and acting on the reconimendations of 

Government imposed provisional antidumping duty vide noe*“" 

Customs date 27“ March 2002. The Authority notified its final J™! 

noMficalion dated 7“ October 2002 recommending impositiOT rt 

antWuittping duty on the imports of the subjer^ 

antidumping duty was imposed by the Central Govt, vide Itofification ^ IT 

Customs dated 31** October 2002 and the duty was definitively coller^ 

from 27“ March 2002. In terms of Section 9A (5) of the Act the duty in force will 

eiqpira on 26*** March 2008. 

3. AND WHEREAS On the basis of a duly substantiated request made^ , M/s 
Alkali Manufacturers Associartion of India representing the domestic pr^ucere, 
commanding a major proportion of the domestic production of the su^l^ g^s. 
the Designa^ Authority initiated a sunset review of the Anh Dump^ Duty in 
on the imports of the subject goods from Qatar (hereinafter ref®^ to m 
country), vide notification dated 9“ Match 2007, under Section 9 (A) 5 of the Acts, to 
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examine whether cessation of antidumping duty is likely to lead to continuation or 
recurrence of dumping and injury. 


4^ AND WHEREAS vide notification No. 43/2007-CUSTOMS dated 21.03.2007 
the definitive duties were extended by the Central Govt, under Section 9A (5) for a 
further period of one year, i.e., till 26‘^ march 2008. 


B. PROCEDURE 


The procedure described below has been followed with regard to this 
investigation: 


i) After initiation of the sunset review the Authority sent questionnaires, 
alongwith the initiation notification, to all known exporters/producers in the 
subject countries, and domestic industry in India in accordance with the Rule 
6(4), to elicit relevant information; 

ii) The Embassy of the subject country in New Delhi was infonned about the 
initiation of the investigation, in accordance with Rule 6(2), with a request to 
advise the exporters/producers in the subject country to respond to the 
questionnaire within the prescribed time. 

iii) Questionnaires were sent to known Importers and consumers of subject goods 
in India calling for necessary information in accordance with Rule 6(4). 

iv) Investigation was carried out for the period starting from 01.01.2006 to 

31.12.2006 (POI). However, injury examination was conducted for a period 
from 2003-04 to 2005-06 and POI. 


v) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of subject goods for the past 
three years, and the period of investigations; 

vi) Questionnaire response has been received from M/s Qatar Vinyl 
Corporation, Qatar. No other exporter from the subject country has submitted 
any response, in any manner, to the initiation notification. 

vii) The Authority made available non-confidential version of the evidence 
presented by various interested parties In the form of a public file kept open 
for inspection by the interested parties; 

viil) The Authority verified the information furnished by the domestic industry to the 
extent possible examine the injury suffered and to work out optimum cost of 
production and cost to make and sell the subject goods in India on the basis of 
Generally Accepted Accounting Principles (GAAP). 

ix) The information furnished by the cooperating exporter from the subject country 
were also verified so as to determine the degree and extent of dumping and 
likelihood of dumping in the event of withdrawal of duty. 




x) The Authority held a public hearing on 7*^ Janwary 2008 to hear the intereeled 
parties orally, which was attended by representatives the doftwtic kiduetiy, 
exporters of. the subject goods from Qatar. The parties attending ttie public 
hearing were requeued to file written submissions of views Expressed orrtly. 
The written' submissions received frcxn intererffed . parties have been 

considered by Designated Authority in tiiis finding; 

xii) In accordance with. Rule 16 of the Rules supra, the essential farts under 
consideration of the Authority and the basis of tletermination proposed to be 
adopted were disclosed to known interested parties as genfwal dWoswes 
and confidential disclosures vide disclosure statement dated 28*^#ei)ruary 
2008. The views of the intere^ed parties, to the extent they are releyant and 
supported by evidence, have been consktered by the Authority in these 

findings. 

xiii) The Authority has examined the confidentiality claims of various intererted 
parties In respect of the data submitted by them. The information, whfch is by 
nature confidential or which has been provided on a corrtidential basis by ttie 
interested parties’ alongwith non*confidential suoHinary thereof, tw bean 
treated contidential. **** In the Notific^n repreeents infoimatwrt furnish^ 
by interested parties on confidential basis and so considered by the Authority 
under the Rules. 

C, product UNDER CONSIDERATION AND'LIKE ARTICLE* 

6. The product under consideration in the original investigatiop w^ Caustic 
Soda. Caustic Soda (Sodium Hydroxide), which is an inorgamc Chemical, daswfied 
under Chapter 28 of the Customs Tariff Act. Caustic Soda is a wapy, strongly 
alkaline odorless liquid widely used in diverse industnal sectors, either as a raw 
material or as an auxiliary chemical. It is mainly used in the manufactiw of pulp & 
paper, newsprint, viscose yarn, stapie fiber, alummum, cotton, taxtilas, letiet & 
laundry soaps, detergente, dyestufis, drugs & pharmac^cals, vanaspati. 
petroleum refining etc. Caustic soda is produces in two forms - lye and solids. 
Solids can be in the form of flakes, prills, gramjles or any other form. AM Uynm of 
caustic soda are within the scope of the product. This being a sunset review of ttw 
product against which duty is already in force the review was initiated on the said 
product without any change in the product scope, 

7. The domestic industry has argued that ki viav significant difference in the 
prices of solid and liquid caujstic soda, the Auttiority should do the comparisons 
separately for liquid and solid and recommend separate benchmark for liguid %e) 
and solid (flakes). 

8. The exporter has argued that no grade wise data has beeii provided by the 

oiomestic Industry either in the petition or in eonvminicatlons thereafter to mqiiest 
for change in duties. This being a review proceeding arid not a fresh proceedl^, 
the domestic industry cannot request for chatfige In the manner in v^ioh the duties 
are currentiy operative. It haw abo been argued th^ in the precedi^ siiSWt review 
In the anti-dumping investigation concerning the same product aganTSf from 
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Iran, USA, Saudi Arabia, France and Japan the Authority had clearly held that the 
liquid and soda are like articles and therefore, do not require separate duties to be 
irnposed on each of them. It was held that the differences in caustic soda in two 
different forms do not render these a different productt The product continues to be 
essentially caustic soda, with the same product characteristics. Therefore, the 
requests of the petitioners should be rejected. 


9. The Authority notes that the issue of like article as far as caustic soda lye and 
flakes are concerned has been well settled and they have been held as like articles. 
These are in fact two product types/forms of the same product. The difference in 
cost of flakes and lye is higher processing cost for drying lye to flakes, which is 
more or less neutralized by higher transportation cost of lye as it carries 50% water. 
The Authority also notes that the price of lye is on dry weight basis. Therefore, they 
cannot be treated as two separate products. for the purpose of dumping 
determination. Product type-wise determination has to be weighted averaged for 
final product specific dumping margin determination as per the standard practice of 
the Authority. However, as far as imposition of duty on reference price is 
concerned, it is an issue of duty collection methodology and shall depend upon the 
nature of the case and product types involved. Accordingly, the Authority confirms 
the product under consideration as notified in the initiation notification. 


D. Domestic Industry and standing 
D.1 Views of interested parties 


10. The responding exporter, in its submissions, has argued that while it has 
been claimed by the petitioners that all the producers of caustic soda in India are 
members of the Association who have preferred the continuation of anti-dumping 
duties, only a handful producers of the Association have petitioned and provided the 
costing and other necessary data to the Authority. Therefore, the petitioning 
Industry should be put under strict proof to provide the data in this behalf. In its post 
disclosure submissions the exporter has reiterated Its stand that ‘the domestic 
industry as a whole’ should have been before the Authority for their injury 
examination, in the absence of which the Authority should treat them as non- 
cooperative. 


11. The domestic industry in its submissions has argued that the participating 
companies account for a major proportion of Indian production. It has been argued 
that all producers of Caustic Soda in India are members of the Association, and 
Executive Committee of the association has decided to file the present petition and 
a resolution to this effect has been provided to the Authority. The share of 
companies who have provided relevant information and have consented to provide 
further Information is In excess of 25%, and the petition is supported by all the 
Indian Producers. Therefore, it should be held that the present petition has been 
made by or on behalf of “domestic industry”. It has been further argued that the 
applicants expressly participating In the investigation constitute major proportion of 
the domestic industry and other Indian producers on an average command about 
1.6% of Indian production, it has been argued that the Rules itself addresses the 
situation where the domestic producers as a whole are not part of the domestic 










industry. In such sttuations. those domestic prodij^^^ SSf? iTiS 
oons^ . mi^or PfOPOrdon consl^ “d^t^i^M^ 
convinced in lew thet eH domestic producers may not ^ b etowm oseyra ^ 
AuthOftty 1^ ft is for this reason thrt the Rule provlaes for oonssjofwiwn 

profiof^W 

D.2 Examliiotlon hy the AulfiorHy 

12. vvithiegard to domestlo Industry. Rtrte2(l»Kotfte And dum^ 

as under: 

“domestic industry” meens the domestic iwodu^ ^ S 

- the manufectur. of the like article 
those whose collective output cf 
proportion of the total domestic production of that 
producers ei« releted to toe enpeitofs or Imports o f ^ fSTUdaSl 

ai^ or are thernselves importers thereof in vrtwsh cate such pwdueoi*- 

shall be deemed not to tenn part of domestic industry: 

13. The application for toe review has been file d ft dW ^ 

AssodationTlndia (AMAI) representlnfl the Chtor 

The Assodetion representing ell toe know predt^oftodjertgwj^tow 
resolution'supporting the application. As ^ theV«w 
2006-2007 there are 33‘caustio soda maBUtecturerein in^ 
of AMAI. Out of the above • major dbmestl c^pfOdu eaM ^ 

Mte Indian Petrochemicals Ltd, MM Qujaret Alkdlesaii»Ct>e ialea» w 

Baroda). DCW Ltd. Shriram Alkalies. W Bi har 

Jajshree Chemicals end M/s mi, (8 Unite), com mwdiBg a n^piopjl^^ 

of toe total production of the subject goods to toe domj^fftertW. ^ 

cost and injury data. Therefore, for toe purpose of «»*. 

producers, commanding a m#>r proportionrfttteldo^^ 

the domestic industry within the meaning of toe term as defined 2(b) 

Rules. 

14. The Association was also asked to file the date toresped ^ 

of the subject goods in India in line with toe Supreme Court Judg rnyt w ltei ww 

the producers of the subject goods. The Authority M 
production shares of the remaining units te |«« 

some of the units Therefore, the cost and Wjury analyito^e^ dornesBc 

production. However, to the extent the date w avrtWIa « to^P ^)^^^ 

production and sales data of all domestic produ cere 

recorded in toe relevant section for overall li^ury wrandnatloo reepaei 

domestic producers. 


874(^^38—6 
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E.1 Views of the Domestic industry 

has argued inter alia that 

NALCO stated, without any evidence, that the Indian producers have been 

NAU:0 for the tact th®"® floated by 

would eJtablfeh het th ®® P'®®®‘^ domestic industry 

hi^h^r fk quantities offered by the Indian producers were 

thedomesS!ndu?rI " ‘^® ®"*®"‘ ®"®'‘®^ 

E.2 Views of QVC 

aSued submissions, has inter alia 

* S^oSl^^riilS f **®® '"'P°®®'' ®°'^® ''®''® been in place now 

for over a period 5 years against 11 countries. With the Indian economv 

^ lh.ra .„ . M o, .pwrtunifc to, fte InSTn^^ 

th ^ compete not only in India but globally. In order to achieved 

“TfO'O'oS "idustry requires the subject goods to be available at 

2,ur5rs®Z‘V®®“'®; ®,"P/"®® anti-dumpinS duties impost on it 

S^oV the Zfnltit K ^®® P'^y®'' ® monopolistic role by 

onving out fo® competition by commanding on the availability to offer the 

subject grods and compelling the domestic consumers to buy at peak orices 

compared to the international prevalent rates during foat S oS." 

Domestic Industry has been successful in avoiding the exporters' from 

fnr*^v^iv'^h largest customers in India i.e. Nalco. The quantities 

for which orders have been placed by Nalco clearly show the dependency of 

a resToSl®mn^®® the subject goods only from the domestic industr/as 
^resu^t of anti-dumping duties existing on 11 countries, including the subject 

^ domestic industry has not been unable to satisfy the requirements of 

,ts?s '» 

E.3 Examination by the Authority 



import of the subj^ goods from several countries th the reteY^Vit ^^ions 
finding. : ■ '■•'y.v; ^ .... 

y V"*'; ■ , ' ■'. . ....... ...' ." 

F. Deierminetioh of Dumping 

18. The domestic industry in its submissions has argued that Src^r 
interprefatioh and understanding of Article 11.3 of the ADA, Section 9A(5) pfl^ 
Customs Tariff Act, fd75 mean thet the main intent behind the legislation of suf^ 
review investigation is to examine the following results of the anti dumping di^ In 
force: 


• Whether the dumping continued and if so, whether it is likely to cbritinu|s; 

• In case where dumping did not continue, whether the dumping would r^ur iri 
the event of revocation of anti dumping duties; ‘ 

• Whether the domestic industry continued to suffer injury and if so, whether 
injury to the domestic industry js likely to continue; 

• In case where the domestic indu^ has. not suffered continued injuj^^^^^ 
whether injury to the domestic industry is likely to recur in the event 
revocation of anti dumping duties. 

19. It is evident that either there would be "continued” dumping/injury, or iii ^ 
absence of continued dumping/injury, likelihood of recurrence of dumping/injury 
thereof. Thus, Rules and the other provisions of sunset review clearly engage a 
situation where the domestic industry would not have suffered coritirHJ^ ir^juiy after 
imposition of anti dumping duties. 


20. The responding exporter has argued that the petitioning domestic industry 
has failed in its primary responsibility of providing credible evider^ of nonnal value 
in Qatar and export price to India to establish current dumping and likelihood of 
dumping. It has been argued that as regands the evidence on norrTvs^ value is 
concerned, the standards adopted by the domestic Industry are clearly-without the 
authority of tewv and the precedent in this beha# set by the WTO Panel d(|oaion ill: 
the dispute concerning Mexico - Anti-Dumping Duties on Steel Pipes, a^ Tub^ 
from Guatemala (Dispute fte. WT/DS331/R>. wherein the PaiteL,cteariy, caate 
finding that it is the duty of the domestic industry or the petitioning irvdjl!^ 
provide the. data pertaining to the prevailing home market price at the 
producers and/or exporters. Similarly, for the export price there should be one 
definitive data which should be relied upon by the Auftiority and the expofter h^ 
willfully cooperated with the Authority right from the initiabQn of the iiwec4ii^iof||^ 
thus the figures and the date as made available in the .eypod^* 
should be given effect to in stead of relying upon the uaaubstantiated 


petitiof^rs. 

21. The Authority notes that in pv siw^set review investigadbn ttie 
required to examineHthe current soonarte of dumpi^ and 
well as the likely scenario of dumping and iniury in the e^ent of wIUkI 
duty. Accordingly both the scenarios have been examined as follows: 





F.1 Continuation of Dumping and Dumping Margin Determination 
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22. The domestic industry has argued that the exporter from Qatar has continued 
to exports to India at significantly durnped prices and the volume of dumped imports 
has increased during the POI. It has also been argued by the domestic industry that 
the exporter seems to be getting major item of utility from its affiliate. No information 
has b^n provided by the exporter to establish that the price at which this utility was 
purchased is based on market price. In fact, the cost of production claimed by the 
exporter Is clearly suggestive that the exporter has claimed too low price for this 
utilify. In this regards, the exporter has submitted that the gas sourced from the 
affiliate is in line with the gas provided to other buyers in the market, which is 
verifiable. 

23. The exporter has further argued that worldwide, the caustic soda 
manufacturers' operationally and financially treats caustic soda and chlorine as co¬ 
products. It is matter of chemical law that the reaction to produce caustic soda 
necessarily produces chlorine and that the costing/pricing of caustic soda and 
chlorine are intimately linked and measured in the concept of an ECU. The issue of 
treating chlorine as a by-product or co-product has also been settled by the Hon’ble 
Tribunal in the judgment of Alkali Manufacturers Association of India versus 
Designated Authority wherein it was held that when cost of chlorine is substantial 
then it should not be taken as bye-product but it should be treated as a co-product 
as per para 12 of Annexure-lll to Cost Accounting Records (Caustic Soda) Rules, 
1967. 

24. The Authority notes that M/s Qatar Vinyl Corporation has fully cooperated in 
6 ie investigation and provided its cost and sales data and has argued that the 
0 oods have been sold at prevailing market prices and therefore, there is no 
dumping of the subject goods by them. The issues have been examined and 
dumping margin has been determined on the basis of the data submitted by the 
cooperating exporter. 

a) Detennifiation of Normal Value 

25. M/s Qatar Vinyl Corporation (QVC) filed its questionnaire response and fully 
participated in the investigation. Information filed by this Company was also verified 
to the extent possible. On the basis of the verified information and on-spot 
Investigation carried out normal value of the responding exporter has been 
determined as follows: 

26. The responding company in its submissions has argued that their home 
market sales are not representative for determination of normal value and 
coiTiparison with their export price to India, firstly because almost entire sales in the 
home market are to their affiliated buyers and secondly, because those sales are 
against long-term contracts with the affiliated buyers whereas the sales to India are 
against spot sales. The exporter suggested that their sales price to another spot 
sales market i.e. ^ngapore, which is more akin to the India market should be 
considered for determlmition of normal value for comparispn with the export price to 
India on to like basis. In its post disclosure submissions the exporter has 
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reiterated its position in respect of determination of normal value based on their 

third country export price to Singapore. 

27. The Authority notes that QVC is a Qatari Shareholding Company with more 

than ***% of the shares held by Qatar Petroleum (OP) and Qatar PetrochOT^I 

Company (QAPCO). It reveals that QVC was established as a joint ven^ of the 

Qatar Petroleum Company, Qatar Petrochemical Company and other 

partners to utilize the large non-associated gas reserve of prodt^ 

EDCA/CM using natural gas. For production of EDC ethylene and 9^|t)rine are the 

major raw materials. Ethylene is produced by Qatar Petrochemicals ^P) from 

ethane (natural gas liquid) and supplied to QVC QVC imports salt ^m India, 

Jordan and Australia and produce chlorine through membrane elecb^ysis process. 

In the process Caustic soda is also produced as a joint 

production volume of caustic depends upon the Chlorine 

production. The Company does not have any storage facility for Chidnne. 

Therefore, chlorine is produced to the extent of actual demand. 

capacities for chlorine, the Company has a capacity to produce about MT oT 

caustic soda and the capacity is being fully utilized. QVC produces caustic soda in 

lye form only. 

28 Production of chlorine and caustic is power intensive. The Company 
produces its own power (132 MW) using gas. Gas is purchased from its main 
promoter Company M/s Qatar Petroleum oiv the basis of 25 years ^ supply 
^mentata price linked to US inflation rate. Average pnce of g^ du^the 
was *** US$ for MMBTU. The Company therefore, has significant cost ad>«^ge 
in terms of power cost due to comparative advaitfage arising out of avaitebilny of 
cheap gas at the door step. ^ 

29. The sales arrangements of the Company were examined. It was 

that QVC does not have its own saies network to saie its products (all products, 
including caustic soda) directly. As per its arrangements wite its pnnapal 
sharehr^rs QVC has to use the sales network of these shareholding co^n^ 
to sate its products in different markets. The role of these owners is to faaM^ the 
sates using their network. ***% of total FOB sales revenue is s^ aside as 
commission to these parties which is shared by them as P®*^ f 
gal ftir to the leteted parties this selling agency commission of ^A is paid m a 
general arrangement. This amount is paid to the head offices of tee respec^ 
agents. Therefore, net selling price of all products and all sales has to be adjusted 

by "*% on FOB to arrive at the net realization Of QVC. 

30. The company produced **** MT of the subject goods duririg the POI and sold 
**** MT during the same period. The Company provided tee entire ^tes iwxrrds o 
tee POI for verification. As per the records QVC sold only **“ MTJn_^ dom^ 
market which constituted ***% of their total sales. During this period QVC eiyor^ 
only **** MT of the subject goods to India. Exports to other countries '"^1““®“ 

to Australia which is tee largest buyer of the subject goods from 

South Africa. Apart from the above countries small quantities have been exported to 

Singapore, Thailand, Malaysia and Kenya. 



46 


_THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


04 4 . r -- - L» i—JbC 

tobtos” a G SlL'i!Z!’g‘mSZ'SriS^(S 

niirrhae^rf f ^ ^ ^ Agreement as stated earlier. Power is also 

purchased from Ministry of Electricity and Power. However the differenrva in thn 

•**•«/ ‘trough GiS fs on“ abou® 

/o. The consumption of Power per MT of Caustic Soda Lye is **** Kwh 

Pprinri^nf QAPCO, its related company Durinq the 

Penod of Investigation, QVC had procured **** tonnes of steam from o2pro 

^s?o?7 H '***• ?" ‘he basis of the verified cost reclfoHhe Zp^Sy fh^ 

u- K ■ P®'' MT of Caustic Soda Lye was found to be USD****Der mt 

^.ch IS significantly low due to significant naiural cost Vantage enSyed bv tte 
company in tenns of power cost in Qatar. ^ ‘ ® 

reported earlier during the POI, QVC sold only **** MT of caustic soda Ive 
in rts domestic market. It was clarified by the Company that QVC isZ onlvZste 

afoZ'!!/ has a very limited uL in that Zn^ 

Qatar does not have any downstream user industry for this product Caustir k 

gif TteSfo!rZthr® °! 'rt ‘he natural gas which is called acid 

L ?! petroleum/gas companies or Companies using natural gas 

as feedstock and a detergent manufacturer in Qatar require this oroLZ Zn 

tee llffr ®‘‘'l'e*es mainly to remove sulfur from 

the gas (called acid gas) and consumption depends upon the quality of gas fsulfur 

r DemanTand cofsumpfon 

?S!?i°v.XSo™*-" ofcusac 

fhas claimed that major portion of their sales in the home market 
IS to related parties and therefore, the domestic sales cannot be consTdered fo 
f h ^ oormal value. Therefore, the relationship between QVC and the 

ertities^ofarZZ® '*‘hat goods have been sold to 10 

k u .!• ‘® * ‘ '^hich 6 parties are related to QVC due to sionificanf 

ZpalterofQVC®''‘®®'‘' Of through shareholding by the parent 

ff; .°l!! ‘‘°"’®®‘'0 sale of *****MT of caustic soda lye durinq the POI the 

IlS f T"" (95%) and balance quZ% of**•*• mt 

transaction ‘>o®o‘'‘'®s of average 10 MT per 

of the «aioc «r, I * .j sales, Qatar Petroleum constituted 61% (***** MT) 

volume exDortstoTZ'’f^'r' !° ‘"’related parties was about 1.5% of tee 

volume exports to India. The prices are also at retail level due to small volumes. 

fhe aailf oature of transaction to the related parties was also examined to find if 
orrtiZ ectualiy affected by relationship and cannot be considered as in the 

S al7the°7affilZrrraqlf '’reduced the respective supply ZlmSl 

in an their affiliated parties for examination of the issue. It was found that QVC 
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has separate long term contract agreements with all their affiliated entities for 
supply of caustic soda. The price mechanisms built into these contracts were also 
examined. 

37. It was found that Qatar Petroleum, which buys bujk of the product from QVC 
for its NGL plant and. Nodco plant have separate long term contracts with QVC. For 
Nodco plant, which is the main purchaser in Qatar and purchases the bulk of the 
products sold in the domestic market (***** mT), the basic agreement price is linked 
to the Average of All Suppliers Alumina Price (to Australian Alumina Customers) as 
reported in Harriman Chemsult for the previous semester for the deliveries made in 
the current semester. This has been revised to middle-east price since 2006. The 
contract also prescribes a premium of *****% on the basic price to consider smaller 
quantities as compared to Australian Alumina Customers. The contract has also a 

, floor and cap price within which the prices can fluctuate based on caustic price to 
Alumina referred above. Wherever, the delivery is by tanker extra transportation 
cost is payable @US$****7DMT which includes handling charge. The Conr^iany 
produced the Harriman Chemsult reports of the POI and it was fpund that foe 
Middle East contract price indicator for Q3 &Q4 of 2005 vyas US$280 per DMT. 
Accordingly, the delivered price of QVC to QP in Q1 & Q2 of 2006 was US$***** per 
DMT for pipe deliveries and US$***** per DMT for tanker deliveries. Similarly for the 
Q1 & Q2 of 2006 Middle East contract price indicator as reported by Harriman 
Chemsult was US$***** per DMT and accordingly, the invoice price of QVC to QP 
for period Q3 & Q4 of 2006 was US$***** per DMT for pipeline supplies and 
US$*****per DMT for tanker supplies. NGL plant purchased only ***** MT during the 
entire POI and had a fixed contract of US$***** per DMT (delivered price). These 
transactions are also in retail quantities of less than 10 MT per transactions. 

38. Contracts of QVC with other related parties were also examined. These 
contracts with the affiliated parties are on long term basis for small lot (retail) 
supplies and the prices are fixed prices. Since the supplies in small lots (retail level) 
the prices are with premium as in case of QP and the prices to these buyers also 
fall in the same range as in case of QP. 

39. The exporter has claimed that the domestic seHirig prices are not In ordinary 
course of trade due to affiliation and small volume sales in the domestic market for 
which the domestic buyers pay a premium as reflected in the contract of PQ. It has 
been argued that these sales are under on long term contracts with affiliates and 
are at retail quantities which does not compare with the quantities sold in India in 
terms of terms of sales and transaction quantities. Therefore, the Authority should 
disregard the sales made in the domestic market and sales made to Singapore 
should be taken into consideration as “normal value sales” as the sales were ^ot 
market sales and also the markets are comparable to India in terms of the quantities 
as well as In terms of geographical location. However, if the Authority decides to 
consider the domestic sales for determination of normal value it may be noted that 
there is a clear condition in the contract with domestic buyers that 10% premium is 
paid by the buyer to QVC due to low volumes sales in the dome^ic market. 
Therefore, in terms of Article 2.4 of the WTO Anti-dumping Agreement (Annexure 1; 
Sub Rule 6(i) of the Indian Anti-dumping Rules) (he Authority should reduce the 
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domestic selling price by 10% as an adjustment towards factors and the conditions 
of sales affecting price comparability. 

40. In view of the above, the selling prices to other third countries were also 
examined. Australia constitutes the largest market of the product for this exporter 
and the goods have been supplied to large alumina plants under long term contract 
arrangements. The contracts of these Australian alumina producers with QVC were 
also examined and it was found that the contract prices and settlement prices In 
these contracts are also linked to Harimman Chemsult report and incorporates 
various price variation formulas with floor and cap pricing and discounts, depending 
upon the base price levels. The prices have remained low because of the volume of 
supplies per transactions, (volume discounts) and relevant caustic prices to alumina 
industry prevailing during that period. 

41. The export to South Africa constitutes the second largest volume of exports 
of QVC. Therefore, their transactions and contracts were also examined. It was 
noticed that QVC has a long term contract with one major customer in South Africa 
for supply of caustic to two major paper manufacturers and one caustic 
manufacturer in South Africa. The price to these buyers is based on average price 
between US Gulf Spot Price for exports as quoted by ICIS-LOR for the week falling 
21 days in advance of shipment and the then prevailing FOB price as applied to 
Australian Alumina Industry with a notional floor and cap on prices. It was explained 
by the Company that since the US Gulf supplies are also available to South Africa 
the prices to South Africa is linked to US Gulf price also which is higher than the 
Australian Alumina prices. Therefore, the market structure in this market is 
significantly different from the other markets of QVC. The Company produced the 
ICIS-LOR and Harimman Chemsult Reports of the relevant periods to prove this 
point and argued that this market price cannot be compared with Indian prices due 
to this very reason. 

42. Export Price to Singapore and other Asian markets were also examined. It 
was noticed that the volume of exports for the entire Asia region, excluding India, 
was only **** MT during the POI indicating that this is not a significant market for 
this exporter. There is no long term contract with any of the buyers In this region for 
supply of caustic on long term contract basis. The supplies are on spot sales basis. 
The Company explained that the caustic of QVC is basically committed to bulk 
buyers, particularly Alumina producers in Australia and therefore, the material 
handling of the product has been designed to directly pump the product to the ship 
at their own jetty alongside the plant, without any significant storage capacity. Only 
when the arrival of the ship is delayed due to any reason and the plant cannot store 
the product the Company resorts to spot sales as It cannot store the product till the 
ship arrives for regular contracted shipment. Therefore, these spot sales, can be 
resorted to a market where regular vessels turn around is high (Asia region) and 
such sales fetch low price compared to regular price. 

43. The above examination shows that though major portion of domestic sales 
are to affiliated parties and against long terms contracts, the price mechanism is 
based on the caustic price to alumina during the period of supply based on 
Harriman Chemsult quarterly reports. Same is the case with its major buyers in 






^ mry ’^prg | j __ ^ ^ *• . u ’ >^ 

Au^liii“and South Africa. Therefore, the domestic sale%:G»not *>aye 

been affected by the affiliation. However, the contracts do recognize tte fact that 
the small volume sales in the domestic market fetches a premium of lOA phttw 
base price reported in Harriman Ghemsult and in other market, whe» the supply ts 
in bulk there is a discount t 

. '.■ 1 

44. The Agthori^ not» that domestic industry in its at 9 MW.nt 6 ,teP 
that prices of caustic soda in different parts jOf the world are pupbshw by 

ChemsultWhich is the world's leading consulting company specializing iiv ma^ 
trends and pricing in the chlor-alkali, vinyl chloride, bleaching chemicals and reWed 
Chemical indusWes. Harriman Ghemsult is dedicated to provide indei^tKliertf marKM 
research services ranging ftpm weekly price monitors to monthly market reppf^^ : 
periodic multi-client publioations. It provides price fepprts on 
including caiMc soda and it has recognition and reliability at^t ttre au^p tiSTO, j 
reliability and usefulness of the data and information publish^ ^ 

submitted by the domestic industry that the price reported by Chtor-^M » a gooq 
indicator of the prevailing prices of Caustic Soda in the domestic markets in various 
courrtries/tegioivs and the Designated Authority has in the past determined normal 

valuebased on theprices reported by this journal. ^ V 

45. Therefore, the Authority is pf the view that ran be 

responding exporter, which is based on Harriman Cherrisult 

adopted for determination of normal value with the ^ 

voulem premwi* as built into toe contracte itself, 
adjustment ^ 

46. Accordingly, exporter’s domestic sates have been examin^ ^d.tts ^ortv^ 
selling expenses and other adjustments claimed by the export^ 

verifted from their records. It was noticed ‘hat the goods are ^d in thj^on^ 
market on delivered basis either through pipelines Pr through tanKe rs. Twai 
imn^tlon of the goods was “-if 

c^ works out to US$*** pet DMT which has been 
selling price. The sales are against TT payments wi h credit 
to 45^y8. The credit expenses on the domestic sales have beeit vrorked out wiTO 
into the dollar denominated interest as LIBOR +1% wiiich has been compu 

***% on the invoice price. navq a 

47. In addition to the above direct selling expenses. ^® 

commission of three r**%) to its principals fbr^ using thw ^ 

noted earlier, Therefore, thecijornestic selling prices are repuired to be adjuate 

the above amount. . 

48. On the basis of the above the weighted average ^'®® 

goods for the r^ponding exporter has been determined l»sed on rts dofnestic 

selling prices as follows: 


Data ______ 

Qty Sold Net Invoice Credit Transport 

(DMT) Value (U$D) Cost Cost 

(USD) (USD) 


Commission Ex-w6rks 
3% on TOB Value 
(USD) 


Less 
Volume 
Premium 
as per 
contract 


Net ex- 

works 

Price 


ewwwe 




ww*** 


*«**« 
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49. Dunng the POI QVC exported only — MT of the subject goods to India 
gainst **~* transactions. All export transactions and corresponding invoices were 

rerords of the Company. Corresponding shipping documents 
were also produced for verification and copies obtained for records. The export 
sales to India are not against any contract and the exports have been made on spot 

sales basis, CIF Indian ports. Payment has bee realized in TT with credit periods 
ranging from 30 to 60 days. ^ 

50. Sinre the goods are directly pumped to the vessel at its own jetty alongside 
the plant there e no inland fright expense on exports. The ocean freight paid was 
c^ed from the debit notes of the shipping agents. The only other handling 

^SGS ® Or*—/ m-?*°-'if'' '"®Pection/surveyor charge paid by them 
ro 5>t.5> @ Qr /- (US$ ) per ship. Overseas Insurance cost, as per the 

insurance contract is 0.10% of the CIF value of the liquid bulk cargo. 

payment has been realized against TT, with credit period varying 
^ 30 to 60 days, ad>ustment towards notional credit cost has been done taking 
the iriterest rate at LIBOR plus 1 % which works out to ***% of the CIF value. 

ncrt^ earlier the principals of the Company are being paid a commission 

' 4 . t 7'PPluding sales to India for using their marketing 
network. Therrfore, an adjustment towards the commission as above has been 
made on the FOB value of exports. Based on the above the net export price at ex- 
hoiuwilh^^ worked out as follows and the excel sheet is annexed 


Qty. Sold Net Invoice Commission Ocean 

(DMT) Value shareholders Freight 

(USD) 3% of FOB (USD) 

(USD) 


Credit Clearance Overseas Sum of Net NetEP 

cost and Insurance Ex-works USD/DMT 

(USD) Handling (USD) (USD) 

charges 
(USD) 


c) Dumping Margin ' ^^ 

53. The vireighted average normal value determined at the ex-works level has 
^ compar^ with the weighted average ex-works export price of the above 
exporter to determine its current dumping margin, which works out as follows; 


Net 

Export 

Price 

USD/DMT 


Norma) 

Value 

USD/DIVIT 


Dumping 

Margin 

USD/DMT 


Dumping 
Margin % 


9% 
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F.2 Ukelthood of Continuation of Dumping 


F2.1 Views of Domestic Indus^ 


54. The domestic industry has argued that in order to exarnine likellho^^f 
continuation or recurrence of dumping, in a sunset review investigation, thti f^tes 
have not prescribed any specific methodology. Practices of the investigadng 
authority wprld over are also not uniform. In India, the dumping margin is being 
recalculated for the updated period provided there are imports In the current 
investigation period. Should there be positive dumping margin in respect of ejjorts ^ 
made in the review period, it is likely that the "dumping would continue virtth We 
revocation of anti dumping duties. However, should there be no exports in the 
current investigation period, th^ same does hot imply no likelihood of recurrence of 
dumping. Other relevant factors are required to be examined in that case. For 
example, evidence of propensity for dumping can easily be determined by 
considering the evidence of dumping by the exporters in third country markets 
during the anti dumping duty in force. 

55 It has been further argued that In a situation where there are continued 
exports the Designated Authority must examine wheWer the sarne were at durr^mig 
prices, in case exporte to India are not at dumping prices, it must be examined 
whether the exports tb third countries are at dumping prices and wheWer it appears 
that the export prices are reasonable and reliable, in case* exports to trKiia areet 
dumping prices, it should be held that the exporter would continw to export t^ 
subject goods at dumping prices in case of revocation of anti dumping duties. In the 
present case, Qatar continued to export the material at dumping prices even aror 
imposition of the dumping duty. In a situation where it is found that 
exports of the subject goods from the country concerned in the reteyant penod, tro 
Designated Authority is required to examine whether the cessation 
dumping duty in force would result in recurrence of dumping in the Indian Don^ftc 
market. In the instant case. Qatar producer has continued dumping the su^ert 
goods in the Indian market, and therefore the situation of recurrence of du mpit^ is 
not required to be examined in We present case. Keepii^ ^*^ '^**^ the procedure 
followed by the Hon’ble Designated Authority in similar situations in sunset review 
investigations, the Authority should consider the dumping fhargins iii prwKWS 
investigations and current investigation, freely disposable present and potential 
capacities, considering known expansions undertaken by the foreign pr^uMrs, 
prires prevailing in India, actual and potential volume of exports, export price from 
these counfries to oWer countries. 


56. It has been further argued Wat as per CMAI reports, capacity and produrtion, 
levels of Qatar producer and current demand supply position in Qatar shows huge 
surplus. Therefore, it is evident that the exporter would prefer " 

gets best possible prices. As per information published by Chlor^Alkali, foe Q^r 
producer lias exported significant volumes to a number of countries, includes 
Singapore, South Africa. Australia, Thailand, Malaysia. There is ^nificant pri» 
difference, inter-se countries, and there is no correlation between foe 
and associated volumes. The dumping margins to these countries are higher than 
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dumping margin in case of India, which further establishes likelihood of continuation 
or Intensification of dumping in the event of revocation of anti dumping duties. 
Should the present anti dumping duties be revoked, the exporter would be 
constrained to sell at prevailing prices, In line with other international suppliers. 
Considering the import price from other countries to India, it Is evident that the 
exporter would have to reduce the prices in order to sell the product in the Indian 
market. Thus, the exporter would be forced to export at dumping prices. 

57. It has also been argued that exports from Qatar to other countries are at 
significantly dumped prices. Comparison of export price from Qatar to third 
countries and prices of the domestic industry shows that prices prevailing in Indian 
market are significantly higher than the price at which material is bejng exported to 
India. Various price options with the producer would decide his sale options. Thus, 
the Qatar producer would like to sell more in Indian rparket, given higher prices in 
the Indian market and competition which they are facing in its major markets such 
as Australia, South Africa, Singapore, Thailand, Malaysia. It is relevant to note that 
the Designated Authority has earlier found that major exports of Taiwanese 
producer were to Australia. Qatar producer competes with these global suppliers in 
major importing markets. Under the situation, higher Indian prices are naturally 
lucrative to the foreign producers. Qatar Vinyl (QVC) being a producer of EDC and 
PVC for which chlorine is the main raw material and Caustic plant has been setup 
by QVC for meeting Chlorine requirement in its EDC plant. Therefore, realisations in 
Caustic Soda is not a concern for the company and such producers have no option 
but to sell the product at whatever price they are able to get in the market. The price 
at which the Qatar producer has exported Caustic Soda to other countries is 
suggestive of the prices at which these producers are willing to supply the material. 

58. The domestic Industry further argues that low market share of Qatar Vinyl 
over the injury period must be seen along with (a) market share and the prices from 
other countries and (b) prices from Qatar to India and country-wise export prices 
from Qatar Vinyl to other countries. Given significant price difference of more than 
US$100 in prices to various countries and further given the prices at which other 
countries have been exporting to India, it Is evident that Qatar Vinyl will be in a 
position to export the material to the Indian market even at much lower prices than 
the prices it was sold in the investigation period. 

59. In its post disclosure submissions the domestic industry has further argued 
that world-wide surplus capacity of the product stands at about 7.543 Million MT. 
Therefore, there is likelihood of exports from Qatar to Indian market. However, no 
evidence has been provided by the domestic industry to substantiate this claim. 

60. The domestic industry further argues that since the prices followed by the 
company in respect of its domestic sales, exports to India and exports to various 
countries are governed by the prevailing prices, as published in Chlor-Afkali or ICIS- 
LOR, the exporter does not have its own pricing policy. It follows the market price. 
Therefore, whenever the export prices of caustic soda in the global market declines 
because of any reason,' the exporter would not be able to sell the material without 
resorting to dumping. Considering production of downstream products by the Qatar 
producer and requirement of Chlorine therein the company would be constrained to 
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produce regardless of attractiveness of caustic soda market It'has ato 
argued that proximity of Indian market to the producer, with low turn around pen^, 
and demand in this market would enable the exporter to discharge its suijius 
production in Indian market at low prices, when the demand in its mam markets 
declines,'for any reason. 

F.2.2 Views of t»» Exporter 


61. The exporter has argued that exports made by Qatar during the 
Investigation only shows that such exporte were made to India at un-dump^ which 
do not injure tt^e Domestic Industry. The calculation using the potenbal volum^ of 
dumped imports is clearly untenable and without the authority of law. The volume 
of imports from Qatar is a miniscule 0.80% as regards market share in demand 
including captive duty is concerned. The domestic industry has been using 
inconsistent and selective data sources and information in respect of its claim for 
likefihood of dumping and ir^ry. While ter claim of continued dumping theOon^tic 
industry did not rely on Harriman Chemsult data or Chlor Alkali data they teve 
picked up some data on likely demand in Qatar to prove likelihood of dumping from 
Qatar. ^ 


62. The exporter in its post disclosure submissions has further argued thatthe 
Authority should consider the sales made to Singapore and other identical mark^ 
as India to arrive at the factual situation. It is also important to consider the rei^its 
of Harriman Chemsutt and other reputed journals to come to a conclusion ba^ on 
detailed observation and analysis taking into consideration the economic factual 
view whether there is any reasonable case for the Exporter to continue dumping 
given -that there is no material available to export, before coming to a conclusion 
that there is any likelihood of continuation of dumping. 

F.2.3 Exarmnation by the Authority 


63 The Authority notes that QVC is the only caustic manufacturer in Qa^andit 
has been established m the previous section that dumping continues 
subject country in spite of antidumping duty on toe subject good& The^to, the 
issue of likelihood of continuation of dumping of toe subject goods from Qatar and 
QVC has been examined. / 


64. The Company has sitomitted that QVC is the only producer of the sul^^ 
goods in Qatar and India is not its' market for this product as it has already 
committed Hs products on long term contract basis to large alutni^ pr ^ucere in 
AustraHa and smaller quantities to paper manufacturers in South />^. The^i^ 
it does not have any surplus material to offer to customers in India. As explain^ 
earlier Qatar has a very limited demand of the produrt and maximum prrqeaed 
demand of the product in Qatar till 2010 is ****MT and the prices are litik^'to long 
term contracts which are in tern linked to price of caustic by all suppliers to Alumina 
production. As far as the export volume and prices to other counti^ are 
concerned, the Australian Aluminum producers are the major buyere of cau^ wd 
all of them have long term contracts with QVC till 2009 for committed quanMies Out 
of total production and sales of the company ***% of the production is linked to Long 
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term contracts, ***% committed to domestic sales (to own companies).Therefore, 
only ***% (Approx **** MT) are available for spot sales. 

65. As recorded earlier the supplies are mostly committed to Australian Alumina 
producers under contract and spot sale is resorted to only some quantity Is left for 
example if the vessel from Australia is delayed and QVC does not have storage 
capacity. This **** MTs available for spot sales caters to entire Asia region. It was 
clarified by the Company the Company does not carry significant inventory due to 
constraint of storage facility which is limited. It was clarified by the company that 
QVC does not have any plan for capacity increase for caustic which is linked to its 
EDCA/CM capacities. As per the forecast of the Company the caustic production 
would marginally increase to **** MT in 2010 and the Australian sales Is likely to 
decline marginally which will be more than compensated by growing demand from 
South Africa. The sales in Asian region, including India would marginally decline to 
about **** MT. However, the examination of demand supply position of the 
company s products and available markets for the company it cannot be completely 
ruled out that the material is not available for spot sales to India. Since the prices to 
India and Asia region does not follow any particular price trends there is a strong 
likelihood that the prices would continue to be at dumped price level. Therefore, the 
Authority is of the view given the market conditions for the responding producer in 
Qatar though major portion of its shares are committed to long term contract buyers 
in Australia and South Africa, depending on the demand supply In those markets 
some quantities would enter Indian markets on spot sale basis and those sales 
would at dumped prices. 

G. Continuation or Recurrence of injury 

G.1.1 Views of Domestic Industry 

66. The domestic industry has argued that while performance of the domestic 
industry improved during the current injury period, it deteriorated between the year 
2005-06 and the investigation period. It has been argued that the following 
parameters show that injury to the domestic Industry is likely from imports in case 
the present anti dumping duties are revoked. 

o Performance of the domestic Industry improved continually between 2003-04 
and 2005-06. Performance, more particularly with regard to price parameters, 
started showing deterioration in the current investigation period, with imports 
increasing significantly. 

o Whereas the market share of the Indian Producers remained almost the same 
between 2003-04 and 2005-06, the market share of domestic industry and 
Indian Producers declined and that of Imports from various sources, including 
subject countries, increased in the current investigation period. The increase in 
market share of imports is in spite of increase In capacity and is a direct 
consequence of increase in imports during the current investigation period. This 
clearly establishes vulnerability of the domestic industry, 
o Performance of the domestic industry in terms of various price parameters, such 
as profits, return on investments and cash flow improved upto 2005-06 and 


• < 
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^^TTSm: , — 

^meafler started deterwrating in cunrent invest^tion period, when imports from 
and Other Counts have shown significant increase, 
o A8 pattt investigaticms have shown that market for caustic soda is highly pnce 
sensitive and the imports are being made in view of the fact that the landM 
prices of imports have been lower than selling price of the domestic industry. So 
price sensitive the market is that a difference of Rs. 500 pmt can lead to loss o 

order. . 


67. It has been further argued that imports from Qatar, which were negli^ble jn 
the base year, have once again started increasing in spite of Anti Dumping Duty in 
force. Indian Producers suj 3 mit that there is likelihood of significant incre^e in 
imports in case present duties are revoked, as producer from Qatar is haying 
significant excess capacity and regularly exporting material to Into as also other 
countries. Likely volume of imports can be as high as 275000 MT, given that to 
Qatar producer does not appear to have any dedicated capacities 
country markets. The subject goods are continuing to enter the Indian market from 
subject country at dumping prices at prices below the selling price and non injunous 
price of the domestic industry. ^ 


68. The domestic industry argues that in .view of the above, it is evident that 
performance of the domestic Industry remains fragile and injjury is likely to in 
the event of revocation of anti dumping duties. The fact that imports from 
below 1% does not imply that the same is insufficient to establish the likelihood of 
dumping and injury to the domestic industry. Considering significant variations in the 
price at which Qatar Vinyl has exported the product to various countries, ^ evraent 
that the potential volume of imports from Qatar Vinyl can be significant. The fact that 
volume of imports from other countries to India has remained significant implies that 
Qatar Vinyl cannot export to Indian market without selling the product at a price 
comparable to the price at which other countries are exporting. Thus, the price at 
which Qatar Vinyl is potentially likely to export should be the pr^ice Qooas 

are being imported from other countries. At these prices, it is evident that to 

domestic industry wiN suffer huge injury. 


69 It has been further argued that the fact that prices from Qatar was h^her 
than prices from other countries had its own impact in terms of the import volurr^, 
which were higher from other countries. It should, however, be noted^ tot about 
74 000 MT was imported from China at a price quite close to the price frorn Qatar 
Further, to price at which Qatar Vinyl has exported to other countri^ are much 
lower than the price at which material has been imported in India. The P^ce at 
which Qatar Vinyl has exported goods to India over the past four years needs to pe 
seen alongwith associated volumes and volume and price of exports frorn Qatar to 
other countries. Significant variations of more than US$ 100 in price to various 
countries by Qatar Vinyl at similar point of time in fact establishes that to exporter 
does not believe in level playing or fair trade and instead is concerned over selling 
the material at the given price. 

70 The domestic industry has further argued that (here is no basis in the 
argument that world over the Caustic Soda manufacturers ^operationally and 
financially consider.Caustic Soda and Chlorine as joint product for the purpose of 
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determination of cost of production. In fact, the investigation conducted against 
Taiwan showed that the Taiwanese producer was considering Chlorine as a by- 
product for the purpose of computation of cost of production of Caustic Soda. 
Merely because the two were co-produced, the same does not imply that the cost 
must be apportioned between the two products. Indeed, if the entire chlorine 
produced is sold in the market, the price which such chlorine will fetch from the 
market is the true market value of chlorine which should be considered for the 
purpose of valuing the chlorine produced. A number of companies are having 
significant captive consumption of chlorine and the price of chlorine in the market 
would be materially lower if the entire volume were to be sold in the market. 
Therefore, the credit for by-product recovery has to be granted considering the price 
at which the industry would have been able to sell chlorine in the market, had it not 
been captively consuming. 

GA.2 Views of Exporter 

71. The responding exporter from Qatar, in its submissions has argued that the 
exports made by Qatar during the period of investigation only shows that such 
exports were made to India do not injure the Domestic Industry. In fact, on the 
contrary the exports made by the exporter only proves the point that there is no 
Injury to the domestic industry considering the prices at which It has exported the 
subject goods during the period of investigation; and there is no likelihood of any 
threat from the Exporter. It has argued that in the facts of the present case, it is to 
be noted that the volume of imports from Qatar are a miniscule 0.80% as regards 
market share in demand including captive consumption is concerned. In contrast 
the market share of the domestic industry is 93.27% and the share of the other 
countries is approximately 5.91%. The highest increase of volumes from China is 
eating into the market share of the Domestic Industry and the threat of injury to the 
Domestic Industry, if any, is due to this growing imports. The imports from Qatar are 
miniscule and nominal as compared to the imports from China PR. In spite of the 
voluminous imports from other countries, the profitability of the Domestic Industry 
has remained unaffected, which shows that the industry is healthy and needs no 
support. Therefore, the argument of voluminous imports is highly exaggerative and 
misleading for continuation of the duties. It has been further argued that the prices 
at which the goods are being exported to India, Is clearly not injuring the domestic 
industry. It can be clearly seen that the imports from Qatar entering at the price 
does not have significant impact on the domestic Industry and neither it is going to 
increase the demand for the further imports. Thus, on the basis of two important 
grounds i.e. volume and price, there is clearly no case for the Petitioners’ request of 
continuation of duties. 

72. It has been further argued that the landed price of goods from Qatar are 
entering India at Rs. 15707 per MT as per the data provided by IBIS and at the 
same 4ime, the imports from other dumping countries, the landed prices of the 
subject goods are at Rs. 11512 per MT, which is clearly a difference of around 25%. 
Even the volumes from these countries are significantly high compared to Imports 
from Qatar. Thus the injury to the domestic industry, if any, is not from the miniscule 
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exports Of ^ubfobt goods from tiifar b^ 

aigues ihat domesllq'industry ha using inconsisteht . and j 

sources and ihfoirmatibn in respect df jife cfatrn for likelihood of dumpii^ and^^^^ 
while for duitipihg marglh deterrninbtidn thi^^ nof relied upon the s^n^^ of 
datasources.' ^ 

73. In its post disclosure submissions the exporter has reiterated its stand that a 
number of ijdpprtant parameters the other Indian producers shows no sign of inju^aj^ in 
fact has exceited as compared to the Petitioners artdlhe injury examination d<^-not'cover 
the domestic industry as a whole. 


G.1.3 Examination of current Injury 




I 74 The Authority h^s taken note of vertous arguments raised by domestic 
industoy in their submissions arrd issue #f <»ntinuatipn of irtjHr^ to.^^doihe^ 
industrr^as been examined in the light of these arguments made befpre the 
Authorit 



75. Art!ilt; 3.1 Of lie ADA and Atinexure II of the AD Rul^ provide for an 
objective examination of both, (a) the volume of dumped krtf^rt^nd 
the dumped imports on prices in the domestic market for the like products; e|y^ 
the consequent impact of these imports on tfomestic producers of such prtww^ 
with regard to the volume effect of the dumped imports. The authorities are r^uiFM 
to examine whether, there has been a significarrt increase in impo^, either m 
absolute term or relative to production or consumption in the IfnportingvmembCT. 
With regard to the prtce'ieffect of the dumped imports, the airth^xities are rK^fBd to 

examine whether there has been significant pride umierputtng by Ihe dumped 
imports as compared to the price of the Hke p toe importings 4x>u^i^^ o^ 

whether the effect of such imports is otoerwisi^ to depress prit^ to a signmcant 
degree, dr prevent idgn^ase, whictr^wot^d have otherwise occurred to a 


76 Injury analysis toe Authority hae. eotornined tte volume 

andirice &'eQts of dumped imports of toe subject goods'w ihe domestic rnddstiy 
and its effect on the prices and profitability to examine the extstence cif injury and 
causal links between the dumping and injury, if any. 

77, Since positive dumping margin has been established for the exports ftpm 
Qatar, entire exports from those countries has been treated as dunriped jrnports for 

the purpose of injury analysis and causal link examination. 

(A) VOLUME EFFECT: Volume Effect of dumped impitfto 
domestic Industry 

78. The effects of the Volume of dumped imports from the subject country as well 
as imports from other countries have been examined as follows: 


. i) Import Volumes and share of subject countries: 

79. The Authority notes that antidumping duty is in force on import of the subject 
goods from several countries, including Qatar. Therefore, volume of imports from all 
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countries has been examined with reference to the transaction-wise data reported 
by DGCI&S for the relevant periods. The export volumes reported by the 
cooperating exporter from the subject country and other countries in parallel 
investigation have been taken into consideration to analyse the import‘volume 
during the injury investigation period. As per the above information the volume of 
import of the subject goods from the subject country and other countries work out as 
follows: 


Quantity in MT 


Import Volume__ 

2003-04 

2004-05 


III fVI 1 

POI 

QATAR 

0.00 

6352.00 

4794.00 

19527.00 

Trend 


100.00 

75.47 

307.41 

Total import from countries 
with duty 

51148.07 

31125.04 

50497.86 

119965.34 

Trend 

100.00 

60.85 

98.73 

234.55 

Other countries without ADD 

7061.87 

25359.01 

1896.84 

4642.00 

Trend 

100.00 

359.10 

26.86 

65.73 

Total Import 

58209.94 

628B6.05 

57188.70 

144134.34 

Trend 

100.00 

107.95 

98:25 

247.61 

Import from all dumped 
sources 

51148.07 

37477.04 

55291.86 

139492.34 

Trend 

100.00 

73.27 

108.10 

272.72 


80. The above data shows that after imposition of antidumping duty, export of the 
subject goods from the subject country declined significantly in the base year and 
thereafter it has gradually increased. However, imports from other countries 
attracting antidumping duty has also increased significantly during the POI 
compared to other years during the Injury investigation period, while imports from 
sources not attracting duty has declined significantly. 

81. Share of imports from ail sources have also been examined. The data below 
shows that share of imports from Qatar and all sources attracting antidumping duty 
has increased significantly. However, import from china, Korea and Qatar constitute 
93 ^ of total imports from countries attracting duty, China accounting for almost two 
third of these imports. 


Qty in MTs 

2003-04 

2004-05 

2005-06 

Jan 06 to Dec 06 

Qatar 

0.01% 

5.10% 

3.91% 

10.90% 

other Countries attracting 

Duty 

87.86% 

52.29% 

92.61% 

85.78% 

Imports from dumped sources 

87.87% 

57.39% 

^ 96.52% 

96.68% 

other countries not attracting 

Juty_ 

12.13% 

42.60% 

3.48% 

3.32% 

Total 

100.00% 

100.00% 

100.00% 

100.00% 
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ii) Demand, Output and Market shares 
a) Capacity & Production of the Domestic Industry 


Quani 


Capacity & capacity 
utilization 

Capacity of PI _ 

Trend _ 

Production of pi 




a003-04 
855848 
100 
8491t4 


2004^5 

888673 

104 

883691 


2005-06 

959925 


903742 


Jan06-Pdc06 

992^5 

890282 



Total domestic 

production 

Trend 


2291495 


17102 ^ 

100 


1812399 1936169 

106 113 


leesoia 

117 


82 Capadty and prodtK^ion data of the domestic Mushy that t^ 

domsshc industry has marginaliy increased its capacity by about 16% compaM to, 
the base year. Howew. the producflon of the domestic indu^ Iw inaeOTW ty 
about 5%. Therefore, the capacity utilization of the participafing dorhestic mdustiy 

has declined compared to the base year. 


Sates of Domsstlc Industry 


2003-04 




2004-05 








Owndtir 4h MT 
aQ 0 &O 6 ~Xjan 06 -Pec 
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83. The data above shows that the sales volume of the domestic industry, In the 
domestic market has increased by about only 3% compared to the base year after 
increasing upto the previous year by 6%. However, total sale of all domestic 
producers has increased by about 12%. Sale of other domestic producers has 
increased significantly at a higher rate compared to the applicant domestic Industry. 

Export sales of the domestic industry also show increase though the volume 
remains low. 

c) Demand and Market Share 


Quantity in MT 


Demand 

2003-04 

2004-05 

2005-06 

Jan 06 -Dec 06 

Total Domestic Sales 

732335 

764822 

774083 

754108 

Trend 

100 

104 

106 

103 

Total Import 

58210 

62836 

57189 

144134 

Trend 

100 

108 

98 

248 

Captive Consumption 

98577 

108561 

98992 

101135 

Trend 

100 

110 

100 

103 

Sales of other domestic 
producers 

1067158 

1035741 

1272052 

1275739 

Trend 

100 

‘ 97 

119 

120 

Demand with captive 
Consumption 

1956281 

1971960 

2202315 

2275117 

Trend 

100 

101 

—■ ... . .fi. 

113 

116 


84. The above data shows that while the domestic demand has increased by 
about 16% over the base year, the sale of domestic industry has increased only by 
3%. However, the sale of other domestic producer has increased by about 20% 
over the base year. 

85. Analysis of the market share shows that the share of the domestic industry in 
total demand has declined by about 4%, while the share of dumped imports in 
demand has increased by about 5% though the subject country accounts for less 
than 1% of total demand. However, market share of other domestic producers has 
marginally increased. Sales of all domestic producers accounts for about 94% of 
total demand. 


Share in Demand 

2003-04 

2004-05 

2005-06 

Jan 06 -Dec 06 

Domestic Industry 

37.4% 

38.8% 

35.1% 

33.1% 

Other domestic producers 

54.6% 

52.5% 

57.8% 

56.1% 

Captive Consumption 

5.0% 

5.5% 

4.5% 

4.4% 

Total domestic Producers 

97.0% 

96.8% 

97.4% 

93.7% 

Subject country 

0.0% 

0.3% 

0.2% 

0.9% 

Other Dumped Sources 

2.6% 

1.9% 

2.5% 

6.1% 

Others 

0.4% 

1.3% 

0.1% 

0.2% 


(B) Price Effect of the Dumped imports on the Domestic industry 

86. With regard to the effect of the dumped imports on prices, the Authority is 

required to consider whether there has been a significant price undercutting by the 
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duir^ed imports Qs-oornpared witl;r the price ;pf the like product in India^ or whether 
the effect of such 4i«]^ort8 is otherwise to de|»r^ prices to a significant d|egree or 
prevent price increases, which otherwi^ would have occurred, to a significant 
degree. ■ ^ 

87. The impact on the prices of the dpmestip industry on account of the dumped 
imports frorh China has been examined with reference to the price undercutting, 
price underspUing. price suppression and price depression, if any. 

88. For the purpose of this, analysis the weighted average cost of prp<kiction, 

weighted average Net Sales Realization (NSR) and the Non-injunious Price (NIP) of 
the Domestic industry, worked out based on the verified costing information of the 
Domestic IrKlustry, have been compared with the landed cost of imports from the 
sul^ect country. < 


(i) Price undercuttiiig amt underselling effects' 


Particulars 

Uhit 

2003-04 

2004-05 

2005-06 

Jan 06 -Dec 06 

CostofSaiiap 

Rs./MT 


t*** 

.****.. 


Trend 

Indexed 

100 

98 

89 

97 

Selling Pride 

i^nsQi 

■ ■ . 

• hltitlt 

•'■**** 

**•* 

Trend 

Indexed 

1D0 

113 

f 35 

140 

Landed Value Qatar 

E^EZfll 


**** 

**** 

**** 

Trend 



100 

110 

117 . 


Rs./MT 


«*** 

^ teimit 

**** 

Trend 


--- 

100 

nm 

315 

% Price undercutting 

% 


0-5% 

10-15% 

5-10% 

Non Injurious Price 

Rs./MT 




•kliltif 

Price underselling 

Rs./MT 




tililrir 

Price underselling % 

% 



■HHI 

20-25% 

Landed Value other 
Dumped sources 

RS./MT 

HH 

' **** 

Hmi 

***• 

Price Under cutting ' 

other dumped sources 

Rs./MT 


nititlt 

' **** 

ttlUHt 

Price under cutting % 

% 

30-35% 

45-50% 

5-10% 

5-10% 

Price underselling other, 
sources 

RS./MT 




**** ■, 

Price underselling % 

% 




20-25% 


89. Abc^e data shows.that the cost of sales of the domestic industry shews 
marginal ds^^ whereas the selling price realization has increased significanlly by 
about 40%^®Bpared to the base year. Landed value from the subject country as 
well as othai^^ces also shows significant increase. 

*' ... ' ... 

90. Price undercutting has been determined by cornparing the weighted average 
landed value of dumped imports from Qatar over the entire period of investigation 
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with the weighted average net sales realization of the domestic industry for the 
sarne period. For this purpose landed value of imports has been calculated by 
adding 1% handling charge and applicable basic customs duty to the GIF value as 
reported in DGCIS data. In determining the net sales realization of the domestic 
Industry, the rebates, discounts and commissions offered by the domestic Industry 
and the central excise duty paid have been rebated. 

91. For the purpose of price underselling determination the weighted average 
landed price of imports from Qatar has been compared with the Non-injurioCis 
selling price of the domestic industry determined for the POI and cost of production 
for the remaining years. 

92. Above data shows that price undercutting and price underselling from Qatar 
and other countries attracting antidumping duty are found to be substantial. 
However, the Authority also notes that the increase in undercutting is due to 
significant Increase in selling price of the domestic industry during the injury period 
while there In increase in cost of production. 

(ii) Price suppression and depression effects of the dumped imports: 

93. The price suppression effect of the dumped imports has also been examined 
with reference to the cost otproduction, net sales realization and the landed values 
from the subject country. The cost of production has marginally declined in the POI 
whereas the sales realization has increased by about 40% over the base year 
indicating that the dumped imports from the subject country and other sources do 
not have any price suppression or depression effect on the domestic industry. 

(C) Examination of other Injury Parameters 

94. After having examined the effect of dumped imports on the volumes and 
. prices of the domestic industry and major injury indicators like volume and value of 

imports, capacity, output, capacity utilization and sales of the domestic industry as 
well as demand pattern with market shares of various segments In the earlier 
section, other economic parameters, which could indicate existence of injury to the 
domestic industry, have been examined as follows: 


i) Productivity 


Qty in M T 


Particulars 

2003-04 

2004-05 

2005-06 

-_ 

Jan 06 -Dec 06 

Total Production of Dl 

849114 

883691 

903742 

890282 

Trend 

100 

104 

106 

105 

Employment 

3887 

3841 

3775 

3894 

Trend 

100.00 

98.82 

97.12 

100.18 

Productivity Per 

employee 

218 

230 

239 

229 

Trend 

100 

105 

110 

105 
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95. Productivity of the domestic Industry has been measured In terms of its l^r 
productivity of the output and It has been noticed that tee productivity has marginally 
Improved because of marginal Increase In production while the employment level 
remsHng at |he base year’s level. 

ii) Profits and aeluai and potential effects bn the cash flow 


96. Total revenue and profit of the domestic Industry from Its domestic operations 
has improved due te irtcrease in domestic selling prices during the Injury 
Investigation period. 


Profits 

Unit 

2003-04 

2004-05 

2005-06 

Jan 06 -Deb 06 

Cost of Sales 

RS./MT 

**** 

**** 

**** 

**** 

Trend 


100 

96 

89 

97 

Selltno Price 

RS./MT 

**** 

**** 

**** 

**** 

V ___-■ V ■-: 



100 

113 

135 

140 

Profit/Loss 

RS./MT 

^****^ 

**** 


**** 

Trend 


(100) 

15 


1^.- 

Total Profit/Loss 
oh Domestic 

Sales 

Rs. 

Lacs < 


**** 



Trend 


(100) 

15 

213 

180 


Hi) Employment and wages 

97. While employment level of the domestic industVy remains almost same tee 
wage expenses has increased by almost 50% compared to the base year. 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

Jan 06 -Dec 06 


. No 

***« r 


**** 

*«** 

Trend 

Index 

100 

99 

97 


Wanes 

Rs lacs 

**** 


**** 


Trend 

Index 

100 

BTM 

123 

149 


iv) Return on investment and ability to raise capital 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

Jan 06- 
Oec 06 

Tbtal Profrt/Loss on 
Domestic Sales 

Rs. 

Lacs 


**«* 

**** 


Trend 

Index 

wnw 

15 

213 

180 

PBlf 

Rs lacs 


**** 

'**** 

AAAA 

• r 'i in. 

Trend 

Index 

■REH 

74 

400 

34^ 



**** 


A'*** 

HHI 

, \ f . ii ^ ■ 

Trend' 


100 

99 

— 

■■EM 
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ROI (NFA basis) 

Rs lacs 

(****)% 

****% 1 


"**% 

oirv.. J j 


Trend 

Index 

(100) 

76 

374 

332 



' 98. The data shows that profitability and the return on capital employed by the 
domestic industry has significantly improved has improved after imposition of the 
antidumping duty on the subject goods imported from several countries. 


v) Cash flow 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

Jan 06 - 
Dec 06 

Cash profit 

Rs lacs 


**** 

'k'k'kit 

**** 

Trend 

Index 

r ( 100 ) 

^ 209 

. - 

744 

682 


99. Examination of cash flow position of the domestic industry indicates that the 
condition of the domestic industry has improved after imposition of the antidumping 
duty. 


vl) Investment 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

Jan 06 -Dec 06 

Investments made during 
the year 

Rs in 
Lacs 


’k‘k‘k-k 

**** 

***★ 

Trend 



100 

454 

727 


100. The domestic industry has made significant investments for improving 
capacity and productivity during the injury investigation period. 


vii) Magnitude of Dumping 

101. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can injure the domestic industry shows that the dumping margin determined 
against the subject country, for the POI, is substantial. 

viii) Factors affecting prices 

102. The Authority notes that domestic selling prices have shown significant 
improvement during the POI due to imposition of antidumping duty on several 
countries including the subject country. Therefore, the Authority did not find any 
negative factor that could have affected the prices of the domestic industry. 

ix) Inventories 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

Jan 06 -Dec 06 

Average Stock 

MT 

22190 

14590 

11572 

18531 

Trend 

Index 

100 

66 

52 

84 


103. The data indicates that inventory position of the domestic industry has 
improved during the injury investigation period. 






I] ___ ' ____ ' _ 

G.3 Determination of Non-lnjurious Price of' the Domestic Industry and 
Iniuiy margin • 

104. Non-Hijurious Price of the subject goods jn India has been worked out by the 
Authority after a detailed analysis and scrutiny of the cgst of production and other 
information provided by the domestic industry. The o^orter, in its post disclosure 
submissions has argued that the treatment of chlorine in determination of NIP has not 
been disclosed and various cost data of the domestic industry should have been disclosed 
in indexed form. 

105 The Authority notes that the methodology of determination of the non- 
injurious price was communicated to all interested parties on non-confidential basis. 
Further disclosure of costing information on Indexed form Is not possible as it is 
confidential by nature.! As regards the treatment of chlorine is concern^, the 
Authority notes that all applicant domestic producers, except IPCL, consistently 
treat Chlorine as a bye-product as chlorine is not of equal economic importance to 
them. Therefore, NIP has been determined taking into account the treatment given 
by the producers to this product as per their cost accounting records. The Authority 
notes ^ the Import from Qatar is in lye form only. Therefore, for the purpose of fair 
comparison of import price with the domestic price> for injury margin detejmination 
on like to like basis, caustic soda lye only has been considered. Accordingly, the 
Non-Injurious price of caustic soda lye has been determined by the Authority as Rs. 
•****/- per MT. 

106. The above non-injurious price determined by the Authority has been 
compared with the landed value of the exports as per the verified data of the 
cooperating exporter. The weighted average landed price of the ex(»)rts from the 
subject countries and the in}ury margins have been worked out as follows: 


Injury Margins 

NIP 

M/sQVC 


Rs/MT 

US$/MT . ^ 

NIP (Caustic soda 
lye) 

**** 


Laixled Value 

(caustic soda lye) 



Iniurv Margin 


Itititli 

Injury Margin % of 
Landed Value 


20-25% 


Q.4 Overall assessment of Current Injury 

107. Examination of the above injury parameters shows that the condition of the 
domestic industry has improved In several physical and financial parameters, such 
as total output, sales, sales realizations, cash flow, profitability, and retur/i on 
investment. There is a marginal fall in capacity utilization and market share of the 
domestic industry. Fall in capacity utilization is due to additton of capacity by ^ 
applicant domestic industry and other domestic producers during this 
Production and sale of other domestic producers has also increased and me 
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increase is more or less in tandem with the growth of domestic demand. Only 
negative factor is the decline in the market share of the domestic industry as well as 
other domestic producers. However, the market share has been mostly cornered by 
the imports from China ancJ Korea which account for the major proportion of the 
imports during this period. , 

108. The Authority also notes that though the dumped imports from the subject 
country and other countries have significant price undercutting and underselling 
effect when the NIP, determined taking into account the guidelines of the Supreme 
Court Judgment, is compared with the net sales realization of the domestic industry, 
it does not seem to have any significant impact on the domestic prices, which 
shows significant improvemeint. 

109. The above examination shovys that after imposition of antidumping duty on 
the subject goods imported from Qatar and other countries, the condition of the 
domestic industry has improved significantly and it does not suffer any material 
injury at the moment and this dumped imports from the subject country does not 
have significant impact on ithe performance of the domestic industry. Marginal 
decline in certain parameters from 2005-06 to the POI, as argued by the domestic 
industry, does not appear to be significant enough to indicate material injury to the 
domestic industry. 

110. Thej domestic industry in its post disclosure submissions has argued that it 
was not the argument of evem the domestic industry that it has suffered material 
injury. But it needs to be se^en that while performance of the domestic industry 
improved during the current injury period, it deteriorated between the year 2005-06 
and the inve?stigation period and the condition of the domestic industry continues to 
be fragile. Such being the case, the domestic industry is likely to suffer injury in 
case of any further reduction i n the prices or increase in the import volumes. It has 
been argued that under similar situations it has been held in other jurisdictions that 
the performance of the domestic industry is considered as fragile instead of holding 
that the domestic industry has not suffered material injury. In fact, the Designated 
Authority has taken the same view in the matter of imports of caustic soda from 
Taiwan. The Authority notes that the condition of the domestic industry is in the 
recovery path during the injury investigation period due to the antidumping duty 
protection available. However, the industry remains vulnerable to high price 
fluctuations and large volume imports. 

H LIKELIHOOD OF RECURRENCE OF INJURY 

111. Section 9A (5) of the Act requires the Designated Authority, in an expiry 
review, to examine whether cessation of the duty would lead to continuation or 
recurrence of dumping and injury. The Authority, in the previous section concluded 
that the dumped imports continue to enter the domestic market at dumped prices 
and dumping is likely to continue due to the factors examined in that section. The 
injury investigation as above indicates that the domestic industry does not suffer 
material injury at the current level of imports from the subject country and other 
countries and the industry is in the recovery path. Therefore, the Authority examined 
the likelihood of recurrence of injury to the domestic industry on account of 



continued imports of the’’subject goods from thd subject country in. the event of 
withdrawal of duty. . 

H.1 VIewa of domestic Industry 

112. In Its submissions the domestic industry has argued that market of.daustic 
soda IS exbremely price sensitive and availability of material from the subjdpt wunt^ 
and other countries at dumped prices would affect the prices of the domestic 
industry and injure it if such imports are avowed to enter the domestic rrttrket at 
dumped prices The domestic industry has further argued that price at whfdh Q^r 
Vinyl has exported the product to vjarious countries and prices from Qatar to India 
was higher than prices from other countries. About 74,000 MT was Imported from 
China at a price quite close to the price from Qatar. Further, there is a significant 
variations In the price at which Qatar Vinyl has exported to other countries v^nd 
India. Price to other countries was much higher than the price at which material has 
been exported to India. It has been further argued that Qatar Vinyl cannot export Vo 
Indian market without selling the product at a price comparable to the price at whidi 
other countries are exporting. Thus, the price at which Qatar Vinyl is ppterrtlatty 
likely to export should be the price at which goods are being imported from other 
countries. At these prices, the volumes of imports from these countries are fikely to 
Increase as is evident from the trend of Import volumes during the injury period. Arty 
significant increase in volume of dumped imports at this price level would lead to 
injury to the domestic industry. It has been argued that aN past investigations have 
shown that market for caustic soda is highly price sensitive and the Imports are 
being made in view of the fact that the landed prices of^imports have been lower 
than selling price of the domestic industry. So price sensitive the market is that a 
difference of Rs. 500 pmt can lead toloss of order. The price sensitivity of the 
product coupled with disposable capacity available with the producer In Qatar and 
surplus capacity in the world market establishes the likellhodd of recurrence of 
Injury if the duties are revoked. 

113. As recorded earlier the domestic industry in Its post disclosure submissions. 
has argued that the condition of the domestic industry continues to be fragNe and 
the industry is likely to suffer Injury in case of any further reduction In the prices or 
increase In the Import volumes In a situation where the performance of the 
domestic industry remained fragile, the anti dumping duties should be extended 
further. The domestic Industry has added capacities and therefore it is required to 
be protected from likely dumped irnports as has been held In ottier jurisdkjfionB in. 
similar situations. The price undercutting, without prevailing anti dumping duties, » 
positive and the landed price of importe is below riot only selling price of the 
domestic industry but also non injurious price of the domestic industry. The price 
trend for the post POl period would show that the prevailing prices have already 
declined significantly. Therefore, there Is a strong likelihood of recurrence Of injury 
to the domestic industry if the duties are revoked 

H.2 Views of Exporters 

114. The responding exporter from Qatar, in Its submissions has argued that 
highest increase of volumes from China is eating into the market share of the 
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Domestic Industry and the threat of injury to the Domestic'Industry, if any, is due to 
this growing import from China and not from Qatar. It has been further argued that 
as per the information published by AMAI Annual Report 2006-2007, which 
forecasts the expected capacities over a period of the next six years, highest growth 
in terms of the capacity building is in the year 2007-2008 which is pegged to be at 
the rate of 14.16%. Thus, the investments being made must be with sense of 
detailed studies as regards the demand of the product in this country and therefore 
there ought not to be any threat of injury as has been made out. Quoting the written 
submissions filed by the Petitioners the exporter has argued that the .price 
differential between the landed value from Qatar and China is to the tune of 23% 
and therefore, threat of injury. If any. exists from exports from China and not Qatar. 

H. 3 Examination by the Authority 

115. The issues raised by the interested parties have been examined. The 
Authority notes that Qatar does not have any significant demand for the subject 
igoods in the home country though It has a major production base. Though major 
pprtion of QVC’s production Is committed to long term contract supplies to 
Australian and South African markets, it cannot be concluded that these supplies 
will not be available for the Indian market. Marginal decrease in demand in 
Australian market or availability of other sources such as Taiwan would make 
significant quantities available for the Indian market because of its proximity. Any 
significant increase in quantity of imports from the subject country would put a 
volume pressure on the domestic industry which is in the recovery path. 

116. The price levels of QVC in different markets, taking into account the contract 
prices, Indicates that the spot prices to India would continue at dumped prices. The 
price level at which these goods have been exported indicates that there is a 
significant price undercutting and underselling at the current level of prices. There is 
no indication or valid argument that the price structure of imports from the subject 
country will change upwards, once the duty is revoked. On the contrary, looking at 
the available capacity and demand supply position of the exporter, and price from 
other competing supply sources such as China, there is every possibility that 
volume of imports from the subject country is likely to increase and the price level is 
likely to dip, if the duties are revoked. While the domestic industry is in the path of 
recovery after Imposition of antidumping duty on several countries and shows 
improvement in its performance, significant increase in volume of imports from 
Qatar and other countries, with the current level of undercutting, or drop in prices 
due to competing prices from certain sources as argued by the domestic industry, 
as well as the exporter, is likely to erode the profitability of the domestic industry 
and cause recurrence of injury to the domestic industry, which already has 
significant unutilized capacities. Therefore, the Authority concludes that revocation 
of duty on Qatar is likely to result in recurrence of injury to the domestic industry. 

I. Conclusions 

117. After examining the issues raised and submissions made by the interested 
parties and facts available before the Authority through the submission of interested 



parties or otherwise, as retsorded In the above findings, and on the toasts of die 
above analysis of the state of current' durhping arKl injury and likeBhbod of 
continuation or recun^ce of dumping and injury, the authority concludes that 

i) The subject goods have entered frorh Qdtar at less than its honnal value 
and the dumping margins of the subject goods imported from Qidar are 
substantial and above de minimis; 

ii) . There is also a likelihood of dumping to continue from Qatar, if the duties 

are revoked; 

iii) The domestic industry does not suffer marginal material injury et present; 
pnd 

Iv) Injury to domestic industry Is likely to recur, if the duties on import subject 
goods from Qatar are revoked 

v) Therefore, continued imposition of the antidumping duty is warranted 
against subject goods originating in or exported from C^tar, to offeet 
continuation of dumping and recurrence of injury to the domestic industry. 

J, Indian industry’s interest & other issues ‘ 

118. The purpose of anti-dumping duties, in general, is to efimlnate injury caused 
to the Domestic Industry by the unfair trade practices of dumping so as to r^ 
establish a situation of open and fair competition in the Indian market, which is in 
the general interest of the country. Imposition of antl-durnping measures would not 
restrict imports from the subject country in any way, and, therefore, would not affect 
the availability of the products to the consumers, 

K. Recommendations 

119. In view of positive determination of continuation of dumping from the subject 
country, and likelihood of recurrence of injury pn account of imports from me subject 
country, the Authority is of the opinion that continuation of the measure is. required 
against imports from the subject country. However, considering the curfent level of 
dumping from that dountry, the Authority is of the opinion that the measure in force 
needs to be revised. Therefore, Authority considers It necessary and recommends 
continued imposition of the anti-dumping duty on imports of subject goods from 
Qatar, in terms of Section 9A (5) of the Act, in the form and manner described 
hereunder. 

120. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends continued imposition of definitive anti-dumping duty equal to the 
revised margin of dumping, which is lesser than the margin of dumping in this case, 
so as to offset dumping and remove likely injury to the domestic industry. The duty 
in the original Investigation was imposed on reference price basis. Therefore, the 
Authority considers it appropriate to continue the antidumping duty on refererice 
price basfis and accordingly, recommends continued imposition of definitive 
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antidumping duty as the difference between the landed price of the goods and price 
indicated In Col 9 of the table below on all imports of subject goods originating in or 
exported from Qatar. For the purpose of this the landed price shall be calculated by 
adding 1% handling charge and applicable basic customs duty to the GIF value of 
imports. The duty shall be continued for a further period of five years from the date 
of expiry of the original measure as extended vide notification No. 43/2007- 
CUSTOMS dated 21.03.2007. 

Duty Table 


SI. 

No 

Sub 

Heading 
or Tariff 
Item 

Descri 

ption 

of 

Goods 

Specifica 

tlon 

Country 
of origin 

Country 

of 

Export 

Produc 

er 

Export 

er 

Reference 

Price 

Unit 

of 

Meas 

ure 

Curr 

ency 

ilL, 

J21 

(3) 

J4}_ 

(5) 

(6) 

(7) 

(8) 

(9) 



1. 

2815.11 
or 

2815.12 

Sodium 

Hydroxid 

e(Caustic 

Soda) 

Any 

specific 

ation 

and 

any 

form 

Qatar 

Any 

M/s 

Qatar 

Vinyl 

Corpora 

tion 

Any 

349.69 

MT 

US$ 

2. 

-Do- 

-Do- 

-Do- 

Any other 
country 
attracting 
antidumpi 
ng duty 

Qatar 

Any 

Any 

As per 
relevant 
notificati 
on 

MT 

us$ 

3 

-Do- 

-Do- 

-Do- 

Any other 

than 

above 

Qatar 

Any 

Any 

349.69 

MT 

us$ 


L. Further Procedures 


121. Any appeal against the orders of the Central Government that may arise out 
of this recommendation shall lie before the Customs, Excise and Service tax 
Appellate Tribunal In accordance with the relevant provisions of the Act. 

122. The Authority may review the need for continuation, modification or 
termination of the definitive measure as recommended herein from time to time as 
per the relevant provisions of the Act and public notices issued in this respect from 
time to time. No request for such a review shall be entertained by the Authority 
unless the same is filed by an interested party within the time limit stipulated for this 
purpose 

. R. GOPALAN, Designated Authority 
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